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SBI COMPOSITE INDEX : JULY 2021 

 The yearly SBI Composite Index improved to 56.3 (Moderate 

Growth) in July 2021, from 53.8 (Moderate Growth) in June 2021, 

and monthly index also improved to 56.2 (Moderate Growth) in July 

2021, compared to 45.8 (Moderate Decline) in June 2021.  However, 

it is better to concentrate on Monthly Index because of a distorted 

base in the same period last year. 

 Based on the SBI index, we believe IIP & IIP manufacturing  may 

grow in the range of 15-18% in June 2021 and 10-12% in July 2021, 

primarily due to base effects, but it is better to ignore such based 

on a flattering base.   

 

COVID-19 AND IMPACT ON ASSET QUALITY OF BANK  

 The asset quality of SCBs improved during 2020-21, with the overall 

NPA ratio declining to 7.5% from 8.3% in 2019-20, reflecting mainly 

the regulatory dispensations in response to the COVID-19  

pandemic. The SCBs’ GNPA ratios for two major sectors, viz.,  

agriculture and industry declined during 2020-21, but increased for 

the personal loan sector.  The same trend is also continuing in 

Q1FY22, as indicated by individual bank results.  

SBI Yearly and Monthly Composite Index Trend 

 

Disclaimer: The Ecowrap is not a priced publication of the Bank. The opinion 

expressed is of Research Team and not necessarily reflect those of the Bank 

or its subsidiaries. The contents can be reproduced with proper acknowl-

edgement. The write-up on Economic & Financial Developments is based on 

information & data procured from various sources and no responsibility is 

accepted for the accuracy of facts and figures. The Bank or the Research 

Team assumes no liability if any person or entity relies on views, opinion or 

facts & figures finding in Ecowrap.  
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Q1FY22 Q4FY21 Q1FY21 Q1FY22 Q4FY21 Q1FY21

Indian Bank 9.7 9.9 10.9 5.0 4.1 3.6

BOM 6.4 7.2 10.9 2.3 2.4 3.1

South Indian Bank 8.0 7.0 4.9 - - -

Federal Bank 3.5 3.4 3.0 2.8 2.9 -

ICICI Bank 5.2 5.0 5.5 3.8 3.0 2.0

Indusind Bank 2.9 2.7 2.5 2.9 2.4

Axis Bank 3.9 3.7 4.7 2.6 - -

HDFC Bank 1.5 1.3 1.4 - - -

Kotak 3.6 3.3 2.7 - - -

IDBI 22.7 22.4 26.8 - - -

Yes Bank 15.6 15.4 17.3 3.3 2.9 1.2

CBI 15.9 16.6 18.1 5.4 5.1 4.3

Canara Bank 8.5 8.9 8.8 1.5 1.6 2.2

UCO Bank 9.4 9.6 14.4 3.5 3.0 3.5

Bandhan Bank 8.2 6.8 1.4 2.7 2.5

P & S Bank 13.3 13.8 14.3 - - -

JM Financial 3.5 3.5 1.8

Source: SBI Research, Bank results
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