
 

 
Ecowrap 

SBI usi ess a ti it  I de  hi h has ee  de li i g i  Ap il’  has o  dipped to a e  lo  of . , the le el it had attai ed i   
August  a d o  a lea  . % do  f o -p e pa de i  le el. This i di ates the dis uptio  aused  i eased lo kdo s/  
est i tio s i posed i  a ious States is o  ha i g a ea i gful i pa t o  e o o i  a ti it . All the i di ato s, e ept fo  la ou   

pa ti ipatio  a d ele t i it  o su ptio  ha e de li ed sig ifi a tl  du i g Ap il, i di ati g that la ou  a ket dis uptio s a e still  
a agea le u like the fi st a e.  

I dia a aged the fi st a e of pa de i  ell. Ho e e , the ou t  is o  fa i g a  u p e ede ted se o d a e. The e is o dou t 
that I dia ould ha e do e ette . Ho e e , it ust e e phasized that the fe o it  of se o d a e had e e  e posed the de eloped 
ou t ies’ health i f ast u tu e. I  o de  to fight ith se o d a e of Co id- , ost of the Eu opea  a d othe  atio s i posed  
atio - ide lo kdo  i  the a ge of o e eek to si  o ths.  

Ho e e , the e is a good e s a idst all the gloo . It a  e oted that I dia’s e o e  ate that as at % at the egi i g of the  
se o d a e, is o  at . %. This . % edu tio  i  e o e  ate has happe ed o e  a pe iod of  da s. Based o  othe  ou t ies  
e pe ie e e elie e I dia ight ea h its se o d peak he  the e o e  ate ill e at . %. Gi e  that e e  % edu tio  i   
e o e  ate takes a ou d .  da s, it t a slates i to a ou d  da s f o  o . Also ou  esti ate sho s that e e  % edu tio  i  
e o e  ate i eases a ti e ases  .  lakhs. Thus e elie e peak of se o d a e ould o e a ou d id-Ma  ith a ti e  
ases ea hi g a ou d  lakhs at that poi t of ti e.  

Mea hile, the u e t COVID isis e eals a  i te esti g fa ets.  
First, -Da  Mo i g A e age of dail  tests a d dail  e  ases i  I dia a e oth i easi g at a apid pa e. Ho e e , last ea  f o  late 
De ’  to id-Fe ’  ou  dail  e  ases edu ed sig ifi a tl  ut at the sa e ti e dail  tests also de li ed. Thus it should ot e the 
ase that I dia e o es o pla e t agai  a d edu e its tests just to sho  lo e  i fe tio  ate as this ould lead to idesp ead  

i ease i  i fe tio  as has happe ed i  the u e t a e.  
Second, it is elie ed that ele tio s a d/ o  pu li  o g egatio s a e o e of the ajo  fa to s ehi d the e o d ases i  ele tio  states. 
I  o t ast, i  so e states like Maha asht a, Delhi a d Chhattisga h, e e  as o ilit  has de li ed sig ifi a tl , ases ha e i eased 
a d o l  e e tl  ha e sho  so e sta ilisatio , ut o ea i gful de li e e e  though i  a state like Maha asht a is i  a lo kdo  

ode si e the last  eeks  da  o i g a e age of dail  ases at ,  i di ati g the t a s issio  a  ot e possi l  o l  
th ough hu a s, ut it is ai  o e. This akes a st o g ase of ass sa itizatio  of pu li  pla es fo  disi fe tio .  
Third, the sha e of death f o  Mu ai  of elo   ea s i  u ulati e deaths is uite high at . % a d if e look at the i ease i  
sha e of age of deaths fo  those elo   ea s et ee   Ap ’  a d  Ap ’ , it has i eased a gi all  to . %.  Is this a lea  
sig  that the uta t is a tuall  ha i g a sig ifi a t i pa t o  I dia’s Co id ases a d i  that lass of populatio  hi h has ot ee   
a i ated till date?  

Fourth, Maha asht a is esti ated to ha e .  lakh a ti e ases at the ti e of se o d peak f o  its u e t le el of .  lakh, o t i uti g 
to a ou d % i  total a ti e ases esti ated at ou t ’s se o d peak. Ne t ill e Ka ataka hi h is e pe ted to ha e .  lakh  
a ti e ases o pa ed to its u e t le el of .  lakh. Majo   states ill a ou t fo  . % of the total a ti e ases esti ated fo  the 
ou t . Va ious states o  a  a e age a e e pe ted to ea h thei  peak a ou d the atio al peak date, i di ati g the o st ould e 

hopefull  o e   d eek of Ma .  
Fifth, p i i g of a i atio  is i po ta t. T o fa to s dete i e the p i e of a i e. The fi st is the olu e of p odu tio . As ost of 
the osts of a i e p odu tio  a e fi ed, ost pe  dose to p odu e la ge  at hes is less tha  s alle  at hes. The se o d fa to  is the 
stage of the p odu t life le. Whe  a p odu t is e , the p i e te ds to e high to pa  off i est e ts i  esea h a d de elop e t 
a d p odu tio  fa ilities a d to ge e ate p ofit hile the e is a o opol  positio . Late  i  the p odu t le the e a  e  
o petito s, leadi g to su plus p odu tio  apa it , a d i est e ts a  ha e ee  paid off, so p i es o e do . We elie e that i  
ase of I dia, a diffe e tial p i i g is a  i po ta t a eat to lu e fo eig  a i e a ufa tu e s to I dia a d o pa ies like Pfize  ha e 

al ead  espo ded fa ou a l .  
Si th, With aug e ti g p odu tio  apa it  of a i es a d e  a i es getti g i po ted, e elie e a total of  illio  doses a  

e gi e  i  I dia  O t’  i  hi h % of the populatio  a  e full  a i ated a d % a  get thei  fi st shot. E pe ie e of othe  
ou t ies sho  i fe tio s sta ilise afte  % of populatio  e ei e se o d dose. Lastl , ith se e al states o  goi g fo  pa tial/lo al/
eeke d lo kdo s, e ha e e ised ou  FY  g o th p oje tio  at . % eal GDP a d . % o i al GDP.  

Finall , adopti g a luste  ased app oa h fo  i u isatio  is ad isa le i  i itial stages. This ould also e a good oppo tu it  to  
i e ti ise lo al p odu tio  of a i e i te ediate i puts / API u de  P odu tio  Li ked I e ti e S he e. Doo -to-doo  a i atio  
of the elde l  a d disa led eside ts a  e e ou aged. I  a ou t  like I dia, he e the de og aphi s ha ge f o  state to state, 
it  to it , a d e e  f o  o e eigh ou hood to a othe , a highl  de e t alised app oa h — see s ost logi al.  
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SBI  ECOWRAP 

THE GOOD NEWS 

 I dia a aged the fi st a e of pa de i  ell. Ho e e , The 
ou t  is o  fa i g a  u p e ede ted se o d a e. The e is o 

dou t that I dia ould ha e do e ette . Ho e e , it ust e  
e phasized that the fe o it  of se o d a e e e  e posed the 
de eloped ou t ies’ health i f ast u tu e. I  o de  to fight ith 
se o d a e of Co id- , ost of the Eu opea  a d othe  atio s 
i posed atio - ide lo kdo  i  the a ge of o e eek to si  

o ths. So e of the ou t ies i posed it - ise, egio - ise 
a d state- ise lo kdo s also like Aust alia, Ne  Zeala d, et . . 
Ho e e , ost of the i dust ial a ti ities e ai ed ope  du i g 
the lo kdo . Also at that ti e the e as o a i e fo  Co id-  
a d he e ou t ies e e o liged to i pose atio - ide se o d 
lo kdo .  

 Mo e tha   illio  people o ld- ide ha e at least e ei ed 
o e dose of Co id-  a i e. Top  ou t ies ha e a ou ted 
fo  % of total a i atio  i di ati g huge u e e ess. O l  

. % of glo al populatio  is full  a i ated i  the o ld, though 
so e of the ou t ies ha e full  a i ated o e tha  % of the 
populatio . 

 I dia ei g o e of the ost affe ted atio s has o pleted  
da s of o ld’s la gest a i atio  d i e a d i o ulated .  o e 
itize s. Ho e e , . % of populatio  o  .  o e is full   
a i ated i  I dia. Eight states a ou t fo  . % of the  
u ulati e doses gi e  so fa  i  the ou t .  

 Ce tai  States like Rajastha , Ja u & Kash i , Ha a a,  
Madh a P adesh though ha e lo e  pe e tage of thei   
populatio  a o e  ea s ha e al ead  gi e  a i e shots to 
la ge  pe e tage of populatio  a o e  ea s. E e  Hi a hal 
P adesh, Guja at a d Utta akha d ha e pe fo ed ell.  
Ho e e , Ta il Nadu, Pu ja , A dh a P adesh, West Be gal,  
Ha a a a d Maha asht a ha e highe  pe e tage of populatio  
a o e  ea s ut ha e i o ulated less p opo tio  of those 
a o e  ea s: These states eed to pi k up pa e. 

DAILY TESTS AND DAILY CASES  
 -Da  Mo i g A e age of Dail  tests a d Dail  e  ases i  I dia 

a e oth i easi g at a apid pa e. Ho e e , last ea  f o  late 
De ’  to Mid-Fe ’  ou  dail  e  ases edu ed sig ifi a tl  

ut at the sa e ti e dail  tests also de li ed. Thus it should ot 
e the ase that I dia e o es o pla e t agai  a d redu e its 

tests just to sho  lo er i fe tio  rate as this ould lead to  
idespread i rease i  i fe tio  as has happe ed i  the urre t 
a e.  

ESTIMATING  PEAK FOR INDIA THROUGH RECOVERY RATE  
 Ce tai  ou t ies, i ludi g I do esia, B azil, I a , Mala sia a d 

Me i o had si ila  e o e  ate at fi st peak like I dia. Based o  
these ou t ies’ e o e  ate at se o d peak, e elie e that 
I dia ight ea h its se o d peak he  the e o e  ate ill 

oss . %, the a e age a oss these ou t ies.  
 Also ou  esti ate sho s that e e  % edu tio  i  e o e  ate 

hi h happe  i  .  da s  i eases a ti e ases  .  lakhs. 
Thus e elie e peak of se o d a e ould o e a ou d  

id-Ma  ith a ti e ases ea hi g a ou d  lakhs.  

Country
Total Vaccination (in 

Mill ion)

Fully Vaccinated (% 

of population)

Doses administered 

per 100 people

US 225.6 28.1% 68.2

China 220.3 - 15.3

India 141.9 1.7% 10.5

UK 45.6 17.8% 67.1

Brazil 37.7 5.2% 17.8

Germany 24.8 7.0% 29.6

Turkey 21.1 9.4% 25.0

France 19.2 7.9% 28.2

Indonesia 18.3 2.4% 6.7

Russia 18.1 4.6% 12.4

Top 10 772.7 - -

World 1012.0 3.0% 13.0

Country-wise Vaccination Status

Source: SBI Research, Oueworldindata,MOFHW

Cou tr - ise Natio - ide Se o d Lo kdo  i  da s  
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% share of 

State's 

Population 

% share of 

population 

vaccinated

% share of 

Total 

Population 

% share of 

population 

vaccinated

KERALA 18.0 31.5 16.2 50.0

TAMIL NADU 16.0 16.7 13.3 15.2

HIMACHAL PRADESH 14.5 56.4 12.2 61.8

WEST BENGAL 14.1 25.9 11.1 31.3

PUNJAB 13.7 27.3 12.3 25.6

KARNATAKA 13.7 34.1 11.1 42.6

ODISHA 13.5 33.0 10.8 43.5

GUJARAT 13.3 48.4 9.9 56.5

ANDHRA PRADESH 13.3 26.9 12.0 25.2

MAHARASHTRA 13.2 33.3 11.5 35.0

DELHI 12.6 47.8 9.7 45.0

CHHATTISGARH 12.2 74.8 8.9 62.9

UTTARAKHAND 11.9 46.4 9.7 56.9

ASSAM 11.7 17.9 7.9 17.6

HARYANA 11.7 37.0 9.5 52.2

MADHYA PRADESH 11.4 35.5 8.3 41.9

JHARKHAND 11.2 26.6 8.4 34.4

JAMMU & KASHMIR 11.2 48.6 9.1 44.9

RAJASTHAN 11.0 49.1 8.2 75.8

UTTAR PRADESH 10.3 18.5 7.9 22.0

BIHAR 10.0 17.1 7.7 27.8

INDIA 12.4 30.3 9.7 36.4

Age-wise population & vaccine doses 

State

45-59* Above 60

*People vaccinated in 45-59 group a lso includes  some frontl ine and 

healthcare workers  in 40-44 age group who have received vaccination



 

 

SBI  ECOWRAP 

 Fu the o e, Maha asht a is esti ated to ha e .  lakh a ti e 
ases at the ti e of se o d peak f o  its u e t le el of .  

lakh, o t i uti g to a ou d % i  total a ti e ases  
esti ated at ou t ’s se o d peak. 

 Ne t ill e Ka ataka hi h is e pe ted to ha e .  lakh  
a ti e ases o pa ed to its u e t le el of .  lakh.  

 Majo   states ill a ou t fo  . % of the total a ti e ases 
esti ated fo  the ou t .  

 Va ious states o  a  a e age a e e pe ted to ea h thei  peak 
a ou d the atio al peak date, i di ati g the o st ould e 
o e   d eek of Ma .  

VACCINE IS THE ONLY TOOL TO CONTROL NEW  
INFECTIONS 

 We elie e, o l  a i atio  a  sa e us f o  this  
atast ophe. While it a  e a little p e atu e to o lude, 
ut it see s that states hi h ha e till date agg essi el   
a i ated like Rajastha , Guja at a e a tuall  it essi g a 
a agea le i ease i  ases. E e  Maha asht a that has 

ee  a i ati g its populatio  i  la ge u e s is possi l  
it essi g a plateau of ases.  

 The e has also ee  a i e hesita  o  the pa t of so e 
states that i itiall  slo ed the o e tu . We elie e, o e 

e sta t a i ati g the populatio  f o   o a ds, ases 
should take a dip, as i  the se o d a e % of the ases a e 
f o  people elo  the age of  all I dia , ho had ot  
e ei ed a i atio .  

 The death ate f o  Mu ai  is a i u  i  the -   
age-g oup. Ho e e , if e look at elo   ea s thei  sha e 
i  u ulati e deaths is also uite high at . % a d if e look 
at the sha e of deaths fo  those elo   ea s et ee   
Ap ’  a d  Ap ’ , it has i eased a gi all  to . %.   

 

CAN WE  BLAME ELECTIONS ALONE FOR RECORD CASES?  
 It is elie ed that ele tio s a e o e of the ajo  fa to s  

ehi d the e o d ases i  ele tio  states. I  so e states like 
Maha asht a, Delhi a d Chhattisga h, e e  as o ilit  has  
de li ed sig ifi a tl , ases i eased a d o l  e e tl  the  
ha e sho  so e sta ilisatio , i di ati g the t a s issio  

a  ot e possi l  o l  th ough hu a s, ut it is ai  o e. 
This akes a st o g ase ass sa itizatio  of pu li  pla es fo  
disi fe tio .  

Date Maharashtra Gujarat Rajasthan
Uttar 

Pradesh
Haryana

Himachal 

Pradesh

Madhya 

Pradesh

Andhra 

Pradesh

18-04-2021 2% 8% 13% 11.8% -7% -43% 8.7% -8.9%

19-04-2021 -14% 10% 17% -7.7% -5% 115% 5.3% -9.4%

20-04-2021 5% 7% 2% 4.8% 14% -21% -1.3% 50.7%

21-04-2021 9% 3% 20% 11.9% 23% 26% 3.0% 8.1%

22-04-2021 -1% 4% -1% 3.5% 1% 5% -5.5% 10.7%

23-04-2021 0% 5% 6% 6.9% 22% -33% 9.7% 9.4%

24-04-2021 0% 2% 0% 3.7% -11% 74% -4.9% -0.6%

25-04-2021 -1% 1% 3% -6.9% 5% -34% 5.3% 8.0%

26-04-2021 -26% 0% 4% -5.0% 5% 24% -6.7% -21.8%

As of 26 Apr 10% 8% 9% 8% 2% 1% 6% 4%

% Change in daily new cases

Source: SBI Research

Memo: % Share in Vaccination

COVID Deaths elo   ears age Mu ai  
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State
2nd Peak 

Active Cases

% share in 

Active Cases

Maharashtra 957808 26.4

Karnataka 353146 9.7

Uttar Pradesh 324787 9.0

Kerala 282323 7.8

Tamil Nadu 182531 5.0

Delhi 178757 4.9

Rajasthan 167714 4.6

Andhra Pradesh 155867 4.3

Gujarat 142921 3.9

Bihar 132422 3.7

West Bengal 131960 3.6

Madhya Pradesh 118151 3.3

Haryana 100422 2.8

Telangana 86991 2.4

Odisha 77328 2.1

Punjab 74826 2.1

Total of 16 States 3467954 95.7

India 3625601 100.0

State wise Peak And Active cases

 Da  Mo i g a erage dail  tests a d ases 
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Countries
At the time 

of 1st peak

At the time of 

2nd peak
Current

Indonesia 72.79 80.89 91.16

Brazil 69.94 87.15 89.32

Iran 77.61 69.39 78.35

Malaysia 79.53 77.04 93.39

Mexico 63.39 74.89 79.48

India 78.64 82.62

Recovery rate of Select Countries



 

 

SBI  ECOWRAP 

VACCINE: DIFFERENTIAL PRICING 

 I  Ja ’ , I dia had gi e  e e ge  use autho isa-
tio  to t o a i es - Co ishield, a ufa tu ed  the 
Se u  I stitute of I dia SII , a d Co a i , hi h is 

ei g a ufa tu ed  Bha at Biote h BB . The Go -
e e t has also li e alized the a i atio  poli  
a d de ided to p o ide a i atio  to all a o e  

ea s of age f o  Ma   a d allo  States to pu hase 
a i e di e tl  f o  the a ufa tu es o   

p e-de ided p i es. SII a ou ed that it ill sell  
Co ishield at Rs  pe  dose a d BB ill sale at  
Rs  pe  dose, hile Ce t e still e ei es a i e at 
Rs  pe  dose. This diffe e tial p i i g is eati g a 
lot of hue a d  a o g States.  

 T o fa to s i flue e a i e osts a d p i es. The 
fi st is the olu e of p odu tio . As ost of the osts 
of a i e p odu tio  a e fi ed, ost  pe  dose to p o-
du e la ge  at hes is less tha  s alle  at hes. The 
se o d fa to  is the stage of the p odu t life le. 
Whe  a p odu t is e , the p i e te ds to e high to 
pa  off i est e ts i  esea h a d de elop e t a d 
p odu tio  fa ilities a d to ge e ate p ofit hile 
the e is a o opol  positio . Late  i  the p odu t -
le the e a  e o petito s, leadi g to su plus p o-

du tio  apa it , a d i est e ts a  ha e ee  
paid off, so p i es o e do .  

 We elie e that i  ase of I dia, a diffe e tial p i i g 
is a  i po ta t a eat to lu e fo eig  a i e  

a ufa tu e s to I dia a d o pa ies like Pfize  ha e 
al ead  espo ded fa ou a l . The States a d Ce t e 

ust oope ate to i  this attle!  
STRATEGY FOR VACCINATION 

 I dia ill sta t the d Phase of Va i atio  f o   
Ma  .   

 I  this phase, a i u  u e  of people ill e  
eligi le. To eet the de a d, Go e e t has  
li e alised the a i atio  poli  a d allo ed States 
Go e e t, hospitals to p o u e a i e di e tl  
f o  the o pa ies.  

18-04-2021 19-04-2021 20-04-2021 21-04-2021 22-04-2021 23-04-2021 24-04-2021 25-04-2021

Assam 639 1367 1651 1665 1931 2384 2236 1844

Kerala 18257 13644 19577 22414 26995 28447 26685 28469

Tamil Nadu 10723 10941 10986 11681 12652 13776 14842 15659

West Bengal 8419 8426 9819 10784 11948 12876 14281 15889

Delhi 25462 23686 28395 24638 26169 24331 24103 22933

Maharashtra 68631 58924 62097 67468 67013 66836 67160 66191

275063 257003 294365 315735 332518 345281 348979 354653

Election 

States

Lockdown 

States

India

Covid-19 Cases in Election and Lockdown States

Source: SBI Research

 Go e e t also suggested the States/UTs to oo di ate 
ith o po ate e tities/PSUs/Go e e t depa t e ts 

fo  thei  CSR fu ds to fa ilitate setti g up akeshift  
hospitals a d te po a  o id a e fa ilities.  

 We elie e to a i ate a i u  u e  of people,  
Go e e t should keep i  i d the follo i g poi ts 

hile aki g poli  of the a i atio . 
 The apid i u isatio  ill e ui e aug e ti g  

p odu tio  apa it  a d st ateg  i e ti ise p odu tio  
a d FDI 

 Adopti g a luste  ased app oa h fo  i u isatio  is  
ad isa le i  i itial stages.  

 Gi i g p io it  to a i e that offe s p ote tio  agai st 
ultiple st ai  is ad isa le.  

 Good oppo tu it  to i e ti ise lo al p odu tio  of a i e 
i te ediate i puts / API u de  P odu tio  Li ked  
I e ti e S he e. 

 Doo -to-doo  a i atio  of the elde l  a d disa led  
eside ts a  e e ou aged.  

 I  a ou t  like I dia, he e the de og aphi s ha ge 
f o  state to state, it  to it , a d e e  f o  o e eigh-

ou hood to a othe , a highl  de e t alised  
app oa h — he e lo al go e e ts a  de ide ho  to 

a i ate the people the  go e -see s ost  
logi al.  

 We should go fo  u i e salisatio  of a i atio . We 
should s ste ati all  a i ate e e o e - a d e ha e to 
do it fast, like Is ael, he e o e  % of the populatio  has 

ee  a i ated al ead .   
VACCINE PATH 

 The Go e e t a ou e e t of all people a o e  
ea s o  eligi le to take a i e f o   Ma ’  is a good 
o e a d ill e tai l  help i  o ati g the isi g i fe -

tio  i  d a e.  
 Ho e e , I dia eeds to i ease its a i atio   

p odu tio .  
 Se u  i stitute is e pe ted to i ease its p odu tio   

apa it  to  illio  doses pe  o th  Jul’ , Bha at 
Biote h is e pe ted to i ease its p odu tio  apa it  to 

 illio  doses pe  o th  Jul’ . Also Sput ik a i e 
ill e i po ted f o  Ma  o a ds.  



 

 

SBI  ECOWRAP 

 Taki g these i to a ou t e elie e a total of  illio  doses a  e gi e   O t’  i  hi h % of the  
populatio  a  e full  a i ated a d % a  get thei  fi st shot. E pe ie e of othe  ou t ies sho  i fe tio s 
sta ilise afte  % of populatio  e ei e se o d dose.  

 

VACCINE COST 

 F o   Ma , states a e f ee to u  a i e f o  a ufa tu e s. As pe  ou  esti ate fo   states, the ost of a -
i e is al ost - % of states’ health e pe ditu e udget assu i g half of the populatio  i  these states ill get 
a i ated  Ce t al Go e e t . This ost is, ho e e , o l  . % of GDP a d it is u h lo e  tha  the e o o i  

loss if lo kdo / est i tio s o u  to o t ol the sp ead of pa de i  hi h is al ead  a ou d . % of GDP.  

2021-22 

(BE)

Growth (FY22 

BE/ FY21 RE)

Vaccinated 

ti l l  Now

18+ 

Population

Remaining 

population need to 

inoculate

Expected 

Cost

Vaccine cost as  % of 

tota l  Health Exp

Rs  crore % crore crore crore Rs  crore %

Bihar 13012 16.5 0.7 7.0 6.3 1890 15%

Chhattisgarh 5902 -9.5 0.5 1.8 1.3 399 7%

Gujarat 11304 0.6 1.2 4.5 3.3 996 9%

Jharkhand 4445 2.5 0.3 2.3 2.0 600 13%

Karnataka 11157 13.3 0.9 4.6 3.7 1119 10%

Kerala 8782 10.2 0.7 2.6 1.9 567 6%

Madhya Pradesh 11619 22.7 0.8 5.1 4.3 1299 11%

Maharashtra 26432 22.1 1.5 8.5 7.0 2103 8%

Odisha 9340 6.4 0.6 3.1 2.5 750 8%

Rajasthan 16269 21.5 1.3 4.9 3.6 1080 7%

Uttar Pradesh 32009 55.5 1.2 13.9 12.7 3813 12%

West Bengal 12756 0.2 1.0 6.9 5.9 1773 14%

Uttarakhand 3189 49.9 0.2 0.7 0.6 165 5%

Tami l  Nadu 15773 0.5 5.6 5.0 1506 10%

Telangana 5666 0.4 2.7 2.2 672 12%

Assam 6496 0.2 2.2 2.0 585 9%

Punjab 4532 0.3 2.1 1.8 552 12%

Haryana 6512 0.4 1.9 1.5 456 7%

Andhra Pradesh 0.6 3.8 3.2 951

Delhi 0.3 1.3 1.0 303

Total of 20 States 205195 - 13.4 85.3 71.9 21579 11%

Source: SBI Research; For some of the s tates  we took FY21 Health Expenditure

Expenditure of Vaccination for States

State

-

- -

Daily 

Average

Doses Administered 

(Per Month)

Doses Administered 

(Cumulative)

Single Dose 

Administered

Single Dose (as % of 

Population)

Fully 

Vaccinated

Fully Vaccinated (as % 

of Population)

Production 

Capacity

Till 25 Apr - - 142 119 9% 22.6 1.7% -

Apr 3.2 16 158 133 10% 25.3 1.9% 75

May 3.8 118 276 230 17% 45.5 3.4% 85

Jun 4.0 120 396 329 25% 67.3 5.0% 105

Jul 5.0 155 551 454 34% 96.4 7.2% 155

Aug 5.2 161 712 584 44% 128.2 9.6% 155

Sep 5.5 165 877 715 53% 162.2 12.1% 155

Oct 5.5 171 1048 848 63% 199.0 14.9% 155

Vaccine doses required to achieve stabilisation based on production capacity (in Million)

Serum 70 mn per month in April and expected to increase to 90 from July, Bharat 5 mn per month in April and expected to increase to 8 by July, Sputnik vaccine to be 

available from May
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 The a i u  o su ptio  of edi al o ge  i  the 
ou t  is  states of Maha asht a, Guja at, Madh a 

P adesh, Utta  P adesh, Ka ataka, Ta il Nadu, Delhi, 
follo ed  Chhattisga h, Pu ja , Rajastha . While the 
e ess o ge  is a aila le i  othe  Easte  egio s like 
A dh a P adesh, Jha kha d a d Odisha. So, the  
halle ge is logisti s sto age a d dist i utio  s ste . 

 To eet the de a d & ease of t a spo tatio ,  
Go e e t has take  a u e  of steps like i ease 
p odu tio  apa it , i po t of o ge ,  PSA pla ts 
i  hospitals fo  self suffi ie , utilizatio  of su plus 
a aila le ith steel pla ts & a p up t a spo tatio  
th ough t ai  et .  

 With se e al states ea hi g full utilisatio  of thei   
o ge  p odu tio  apa it , the  ha e ee  el i g o  
the Ce t e to di e t o ge  f o  states that ha e  
su plus. To speed up o ge  deli e , t ai s/ai afts 
ha e also ee  p essed i to se i e to fe  ta ke s 
f o  su plus states to defi it states.  

 Ho e e , e elie e if the ases o ti ue to i ease 
a d oss -  lakh pe  da , the  u dou tedl  the  
situatio  ight e diffi ult, assu i g % eeds  
o ge  suppo t . 

 Fu the  to add ess the t a spo tatio  issues, e elie e 
all the states should allo  a ula e status to the 
ta ke s so that the  o e faste , hi h ill e tai l  
help a d edu e the t a sit ti e. 

 

VACCINE AS PUBLIC GOOD 

 We elie e the o l  a  to fight this d eadful  
pa de i  is to de la e a i e as a pu li  good a d 

ake it o pulso  fo  all to e i o ulated. I   
e o o i  pa la e, pu li  goods a e defi ed as o -

e luda le a d o - i al i  atu e, as la  e fo e-
e t, a d as RBI Go e o  sa s, e e  ield u e is a 

pu li  good. The p i a  idea of a pu li  good is that 
age ts ust oope ate a d ot e o ati e  ell 
a d the  o l  all the pla e s ill ha e the oppo tu i-
t  to get a ette  pa off. I  fa t, age ts ill al a s 
ha e the te de  to defe t as the  elie e it ill 
gi e the  a ette  pa off. U fo tu atel , si e the 
situatio  is sa e fo  e e o e, all age ts ulti atel  
defe t a d e ei e a i i al pa off. I  ou  ase, the 
age ts a e t pi all  the States a d the Ce t e. 

 We ha e eated a h potheti al pa off s e a io  
a ui g to pla e   he e Ce t al Go e e t  a d 
pla e   he e State Go e e t  sepa atel  he  
the  a e de idi g o  eithe  of the optio s:  
oope ati g o  o - oope ati g. Whe  oth Ce t e 

a d State Go e e t oope ate ith ea h othe , 
oth ill e ei e e efit i  the fo  of o e  
a i atio , ette  edi al fa ilities, a d less  
u e  of ases. Whe  oth o - oope ate/defe t, 

the pa offs ill e ze o fo  oth. 
A CASE STUDY OF UK 

 The ase of UK is uite i p essi e i  the atte  of 
p o u e e t of a i e. Although al ost e e  
ou t  is st uggli g fo  e ough suppl  of a i e, 

the UK’s Va i e Taskfo e VTF  has se u ed deals 
fo   illio  doses of Co id-  a i e f o   
se e al o pa ies, despite li ited u i g po e . 
U de  the guida e of e tu e apitalist, VTF is  
su essfull  t i g to a hie e th ee o je ti es: To 
get the UK a ess to the ost p o isi g a i es, 
sho e up glo al a i e dist i utio , a d de elop the 
ou t 's lo g-te  a i e st ateg .  

OXYGEN CRISIS IN INDIA  
 Si e the se o d a e ega , I dia has ee  fa i g 

edi al o ge  sho tage a d it has eated haos i  
ajo  ities.  

 Offi iall , I dia’s dail  o ge  p odu tio  apa it  is 
,  MT a d its edi al o ge  e ui e e t has 

i eased   pe  e t i   da s — f o  ,  
MT o  Ap il  to ,  MT o  Ap il . O  pape , 
that lea es the ou t  ith a fe  hu d ed et i  
to es still to spa e, ut state afte  state has ee  
o plai i g of a ute sho tage. U til , efo e 

the pa de i  hit the ou t , I dia e ui ed just 
-  MT li uid edi al o ge  LMO , the est as 
fo  i dust ial use.   

Pa off Matri  for Go er e ts 

Ce t al Go e e t↓              
State Go e e t→ 

Coope ate 
Not-

Coope ate 

Coope ate ,    ,   -  

Not- Coope ate - ,    - ,   -  

Sou e: SBI Resea h 
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IMPACT OF STATES  LOCKDOWN ON GDP 

 Ou  usi ess a ti it  I de  hi h has ee  de li i g i  
Ap il, has dipped to a e  lo  le el of . , the le el 
attai ed i  Aug-e d. This i di ates the dis uptio  
aused  i eased lo kdo s/ est i tio s i posed 

i  a ious States.  
 All the i di ato s, e ept fo  la ou  pa ti ipatio  a d 

ele t i it  o su ptio  ha e de li ed sig ifi a tl   
du i g Ap il. 

 We had p oje ted eal GDP fo  FY  at % RBI: 
. %  a d o i al GDP at % U io  Budget: . %  

o  the a k of lo  ase effe t a d e e ed e o o i  
o e tu . Ho e e , gi e  the u e t i u sta es 

of pa tial/lo al/ eeke d lo kdo s i  al ost all 
states, ou  g o th fo e ast is o  e ised do a ds. 
Re ised SBI FY  g o th p oje tio  is o  at . % 
eal GDP a d . % o i al GDP. Total loss is esti at-

ed at Rs .  lakh o e, of hi h Maha asht a, Madh-
a P adesh, Ka ataka a d Rajastha  a ou t fo  %. 

Maha asht a’s loss alo e sta ds at %. 
 

 

States
FY22 Nominal GSDP 

(Rs lakh crore)
Type of Restrictions

Probable Impact 

(Rs crore)

Bihar 7.6 Night Curfew/Partial Lockdown 6222

Chhattisgarh 3.8 Lockdown in 20 districts ti l l  26 April 7347

Gujarat 18.8 Night Curfew -

Haryana 8.9 Night Curfew -

Jharkhand 3.6 Lockdown for 8 days 2768

Karnataka 17.0 Lockdown for 14 days 22852

Kerala 8.8 Night Curfew -

Madhya Pradesh 11.3 Lockdown in 15 districts 21712

Maharashtra 29.8 Lockdown til l  30 April 81672

Odisha 5.9 Weekend lockdown in Urban areas 1927

Punjab 6.1 Night Curfew/Partial Lockdown 4994

Rajasthan 12.0 Lockdown til l  03 May 17237

Telangana 11.5 Night Curfew -

Uttar Pradesh 21.7 Night Curfew/Weekend Lockdown 7145

West Bengal 15.1 No Restrictions -

Himachal Pradesh 1.7 No Restrictions -

Uttarakhand 2.8 Weekend lockdown in 12 districts 914

Delhi 9.0 Lockdown for 13 days 11219

India 222.9 - 186008

Probable Monetary Impact of Current Lockdowns in Various States

Source: SBI Research

Busi ess A ti it  I de  

 

Sou e: SBI Resea h 
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