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STAIE BANK OF INDIA
CORPORATE CENTRE. NARIMAN POINT, MUMBAI - 4OO O2I

UNAUDITED SEGMENTWISE REVENUE, RESUtTS, ASSETS & TIABITITIES
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STATE BANK OF INDIA
CORPORATE CENTRE, NARIMAN POINT, MUMBAI - 4OO O2I

SUMMARISED STATEMENI OF ASSETS & TIABITIIIES
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Notes on Standalone Financial Results:

1 The above financial results for the quarter ended June 30, 2021 have been drawn from the
financial statements prepared in accordance with Accounting Standard (AS-25) on 'lnterim
Financial Reporting'.

The above financial results have been reviewed by the Audit Committee of the Board at its

meeting held on August 03,2O2t and approved by the Board of Directors at its meeting held

orr August 04,202L. Tlrese finarrcial results have been subject to limited rcvicw by the
Statutory CentralAuditors of the Bank.

3 The above financial results for the quarter ended June 30, 2021- have been arrived at after
considering necessary provisions for NPAs, Standard Assets, Standard Derivative

Exposures, Restructured Assets and lnvestment Depreciation/provision. Provisions for
Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred Tax) and

in respect of other assets / items are made on estimated basis.

The above financial results for the quarter ended June 30, 2021 have been prepared in
accordance with the Significant Accounting Policies stated in the annual financial
statements of the Bank for the year ended March 3t,2O2L.

RBI Circular DBOD.No.BP.BC.L/21.06.2OL/20L5-L6 dated July 01-, 201-5 on 'Basel lll
Capital Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.06.2OL/2O1.4-

L5 dated March 3L, 2OL5 on 'Prudential Guidelines on Capital Adequacy and Liquidity
Standards Amendments' requires the Bank to make applicable Pillar 3 Disclosures including
Leverage Ratio and Liquidity Coverage Ratio under the Basel lll framework. These

disclosures as of June 30,2O2L, are placed on the Bank's Website http://www.sbi.co.in.

As per RBl Circulars DBR.No.BP.L5t99l21,.O4.O48/20L6-L7 and DBR.No.BP.L906/ 2L.O4.048/

2017-tg dated June 23, 2OL7 and August 28,2OI7 respectively,for the accounts covered

under the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total
provision of t 4,585 crore (100 % of total outstanding) as on June 30, 2021,.

7 The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of
RBI Circular DBOD.No.BP.BC.85/2L.06.200/2OL3-L4 dated January L5,2OL4 and is holding a

provision of \72L.75 crore as on June 30,202t.

8 The spread of COVID-19 pandemic across the globe has resulted in decline in economic
activities and movement in financial markets. ln this situation, Bank is gearing up itself on

all fronts to meet the challenges. The situation continues to be uncertain and the Bank is
evaluating the situation on an ongoing basis. Major challenges for the Bank could be from
extended working capital cycles, fluctuating cash flow trends and probable inability of the
borrowers to meet their obligations against the loans timely. The Bank is proactively
providing against the challenges of likely stress on the Bank's assets. A definitive assessment
of the impact of COVID-l9 is dependent upon circumstances as they evolve in the
subsequent period.
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The Bank has proactively made an additional provision towards the possible impact of
COVID-19 pandemic, on the basis of the evaluation and regular assessment. The said

provision is in addition to the provisions held as per RBI guidelines as regards loan loss

provisions. On the basis of above mentioned assessment, Bank's management is not
expecting any significant impact on Bank's liquidity or profitability'

The total provision for COVID-19 uncertainty as on June 30,2OZt is { 9,065 crore

9 Provision Coverage Ratio as on June 30, 2O2I is 85.93% (87 .75% as on March 3L,2O2tl.

10 The number of lnvestor complaints pending at the beginning of the quarter was NlL. The

Bank has received 60 lnvestor complaints during the quarter ended June 30, 2021 while 57

complaints have been disposed off during the quarter. There are 3 pending Investor

complaints at the end of the quarter ended June 30, 202t.

LL ln terms of RBI circular DOR. No. BP.BC/3/21.O4.048/2020-2L dated August 6 2020, the
detailed requirement as per Resolution Framework for COVID-19 related Stress during the
quarter ended June 30, 2O2Iis given below:
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t2 ln terms of RBI circular DOR.STR,REC.LL/2L.04.048/2OZ[-22 dated May 5, 2021-, Bank

implemented a resolution plan in respect of 52,052 borrowers amounting to { 5,246 crore.

L3 The figures for the quarter ended March 3L,2021- are the balancing figures between audited
figures in respect of financial year 2O2O-21and the published year to date figures up to
December 31.,2020.

L4 Previous period/year figures have been regrouped/reclassified, wherever necessary, to
conform to current period classification.
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Independent Auditors'Review Report on the Quarterly Unaudited Standalone Financial
Results of State Bank of India pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, as amended.

To
The Board of Directors,
State Bank of India,
State Bank Bhavan
Madame Cama Road
Mumbai-400021

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
State Bank of India ("the Bank") for the quarter ended June 30, 202L ("the Statement") attached
herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("the Listing
Regulations") except for the disclosures relating to Pillar 3 disclosure as at June 30, 2021

including leverage ratio and liquidity coverage ratio under Basel lll Capital Regulations as have
been disclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been reviewed by us. This Statement is the responsibility of the Bank's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24L0, "Review of Interim Financial Information Performed by the
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Bank's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. The financial results incorporate the returns of 42 domestic branches reviewed by us and 34

foreign branches, out of which 13 were reviewed by the Local Auditors of the Foreign Branches

, specifically appointed for this purpose. The financial results also incorporate the relevant
returns of Central Accounts Office and Global Market Unit reviewed by us. Our review reports
cover 39.67 % of the advances portfolio of the bank and 46.63 % of the non performing assets

of the Bank.

Apart from these review reports, in the conduct of our review, we have also considered various
refurns of other 1757 Domestic branches such as advance portfolio, non-performing assets and
provision duly certified by the respective Branch Managers of the Bank which are also
incorporated in the financial results. The Branch Managers' reports cover 22|1,9 % of the
advances portfolio of the Bank and 2L.06% of the non-performing assets of the Bank.

4. Based on our review conducted as above and subject to limitations as mentioned in Para 3
above, nothing has come to our attention that causes us to believe that the Statement including
notes thereon prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance with
the relevant guidelines/prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.
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5. We draw attention to Note No. B of the Statement regarding impact of COVID-19 pandemic on
Bank's operations and financial results, the situation continues to be uncertain and the Bank is
evaluating it on an ongoing basis with respect to the challenges faced.

Our conclusion is not modified in respect of this matter

For Khandelwal Jain & Co.
Chartered

Alpesh Waghela
Partner:M. No.142058
Firm Regn. No.105049W

UDIN:21142058AAAACR3328
Place:Mumbai

,dtj
Sethi

For N.C. Rajagopal & Co.
Chartered Accountants

For J.C. Bhalla & Co.

V. Chandrasekaran
Partner:M. No. 024844
Firm Regn. No.0033985

UDIN: 2'1.024844 AAAAEV7250
Place: Chennai

Partner: M. No. 085669
Firm Regn. No.001111N

U DIN : 21 0856 69AAAADJ 57 61

Place:Mumbai

Accountants

For K.Venkatachalam Aiyer & Co.
Chartered Accountants

For Karnavat & Co.
Chartered

For O.P. Totla & Co.
Chartered Accountants
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Place:Mumbai

Rajiv Puri
Partner: M. No.0B431B
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UDIN:2108431 SAAAADT1 418

Place: New Delhi
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Chartered Accountants
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Place:Mumbai



For Umamaheswara Rao & Co.
Chartered Accountants

For Shah Gupta & Co.
Chartered Accountants

\,

For Guha Nandi & Co.
Chartered Accountants

Vipul K Choksi
Partrer: M. No. 37606

Firm Regn. No.1.09574W
U DIN : 21 03 7 60 6 A A A ACHS 699

Place: Mumbai

Dr. B. S. Kundu
Partner: M. No. 051221
Firm Regn. No.302039E

UDIN : 21 0 5 122L A A A A AX66 41
Place: Mumbai

G. Siva Ramakrishna Prasad
Partrer:M. No. 024860
Firm Regn. No.0044535

UDIN:21024860AAAAAU1519
Place:Mumbai

Parveen Kumar
Partner: M. No.088810

FirmRegn.No.009571 N/ N500006
UDIN:2108881 0AAAACH6855

Place:New Delhi

^^b
Prem Behari Gupta

Partner: M. No.080245
Firm Regn. No.000425N

UDIN:21080245AAAA AMB669
Place:New Delhi

Chartered Accountants

For ASA & Associates LLP
Chartered Accountants

For Prem Gupta & Co.
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