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STATE BANK OF INDIA

Shares & Bonds Dept,
Corporate Centre,
l4thFloor, State Bank Bhavan,
Madame Cama Road,
Mumbai - 4OOO21, lndia

MWSBI

BSE Limited
The Listing Department,
Phoiroze Jeejeebhoy Towersi,
Dalal Street, Foft,
Mumbai- 400001

Dear Sir/Madam,

CC/S&B/S A11326
28.02.2020

The National Stock Exchange of lndia
The Listing Department,
Exchange plaza,
Bandra Kurla Complex,
Mumbai- 400051

CCIC-l at its meeting
(9.12%) hetd by Bank

held on 9 october 201g, approved divestment of entire equity stakein Petronet MHB Ltd. ripMHBL)
2' The share Purchase Agreement (sPA) has been duly executed between the parties tothe transaction on February 27,2020.

3' The consideration has been received by Bank from the buyer on Februa ry 2g,2o2o andshare transfer has been completed.

4' The details required under Regulation 30 of sEBl (LoDR) Regulations, 2015 is placedas Annexure r for information and appropriate dissemination.

Thanking you,

Yours faithfully
For State Bank of lndia

Vice President Compliance & Company Secretary

ffi



Disclosure under Regulation 30
Requirements) Regulations, 201 S:

1) Name of the target entrty, GEis
in brief such as size, turnover

Given below are the requisite, details of the sale:

Annexure 1

of the SEBt (Listing Obligations and Disclosure

Name of the
Ltd. (PMHBL)

rargeT ConpA;, : Cetionei MHB

Networth as of 31.t March ,2019: Rs, 7g6.3 crore

etc.

Turnover for Fy 2O1g :

income)
Rs. 203.02 crore (Total

2) Whether the
fall within
transactions?
same is done

transaction woutO No
related party

lf yes, whether the
at "arms-length"

W-rrein e r t h t p. roG, p nj moG ;
group/group companies have
any interest in the entity being
acquired? lf yes, naturre of
interest and details thereof.

4 lrdrrt.y t" which-the entit), being
acquired belongs;

Objects and effeCii or iiani,aciion

pMHAL -* proviOes -- petrobtm -- proarat
transportation facility through its network of
pipelines from Mangalore Refinery (Mangalore)
to Oil Marketing Company Terminals at Hassan
& Devangonthi (Bangalore).

(including but not limited to,
disclosure of reasons; for
acquisition of target entity,, if its
business is outside the main line
of business of the listed errtity);

Diteai.ent or entire ;quty
by State Bank of tndia (Stjt).

state of 9.12o/o held

6) Brief details of anV governine-niai
or regulatory approvals rerquired

details of the same

Jqlbe igquisition
7) lndicative ttrne penocl fo,

qqrlp! qtio_!_ol 
! h e t ra n sa ct i o n

8) Nature of Consideration--;nd

Transerction completed or February 28,2O2O

c;onsideration (cash): Rs. 97,87,24,6121-

Price at which the
divested (Sale Price

shares are
per Share)

Rs. 19.55/- per equity share



10) eercentage of -snarefiofOrnq i
control divested and lor. nrr5u,
of shares divested (Sale Shares)

11) Brief OackgiounO aOout tne
entity

Percentage HoiOing: g.lTt"

5,00,62,640 equity shares of face value of Rs.
10/- each
P ro d u ct s/[ i n fif b u s I n e s s, :- p et ro I e u-m--p ro Au A s
transportation facility

Historical Financial lnformation (Rs. in crore) :

Financial
Year

2017 2018 2019

lotall
lncome

170.20 171.13 203.02

Prol'it
After Tax

80.95 83.45 111 .77

"Trrfr"q €E Ys
Bank o[ lndia

Irtr;(rir{ qk{ylLP Compliance {Company Secrararyf

i_c.f 3l*) / (Shares & Bonds)
S-q 5T{ / r)orporate Centre, Mumbai

tsy


