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BSE Limited
The Listing Department,
Phoiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400001

Dear Sir/Madam,
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The National Stock Exchange of lndia
The Listing DePartment,
Exchange Plaza,
Bandra Kurla ComPlex,
Mumbai- 400051
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Thanking you,

Yours faithfully
For State Bank of lndia
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"SBI

Shares & Bonds Dept,
Corporate Centre,
l4thFloor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 400021,lndia
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With reference to our earlier announcements dated August 14,2019 (vide letter bearing reference

number cc/s&B/sAl5g1), November 14, 2019 (vide letter bearing reference number

CC/S&B/SA/B30), February ZO,2e20 (vide letter bearing reference number CC/S&B/SA/1305) and

February 24,zoio (vide leiter bearing'reference number CC/S&B/SA/1315) made in relation to the

propor"d initial public offering of equity shares of one of our subsidiaries ("Offer"), SBI Cards and

bayment Services Limited 1"581 Cards"), , please note that State Bank of lndia has been informed

trai the offer price for the offer has been decided to be Rs.755 per Equity Share aggregating to

Rs. 103,407.88 million (subject to finalization of Basis of Allotment).

The Offer included a reservation of '1,864,669 Equity Shares for purchase by Eligible Employees

bidding under the Employee Reservation portion at a discount of Rs. 75 on the Offer Price (subject

to finalization of Basis of Allotment) and a reservation of 13,052,680 Equity Shares for State Bank

Shareholders (subject to finalization of Basis of Allotment).

(This announcement does not constitute an invitation or offer of securities for sa/e and is not an

offer of securities for sale in any jurisdiction, inctuding the I,Jnited Sfafes. Any securities referred to

herein have not been, and witt- iot be, registered under the lJnited Sfafes Securifles Act of 1933'

as amended (the "securities Act") or any US sfafe securifies /aws, and may not be offered or sold

in the LJnited States excepl pursuant to an exemption from, or in a transaction not subiect to, the

registration requiremenfs of fhe Secudfies Act and in accorclance with any applicable US sfafe

seZurifles laws. There ls no intention to register any securities referred to herein in the United

Sfafes ortomakeapublicofferingof thesecurifies inthet\nited Sfafes. Definedtermsusedherein
and not specificatty defined shalt have the meaning ascribed to such terms in the Red Herring

Prospecfus dated February 18, 2020).

This is for your information and appropriate dissemination.
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