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The Managing Director
National Stock Exchange of lndia Ltd.

Exchange Plaza,Sth Floor, Plot No. C/1,

G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Dear Sir/Madam,

WORKING FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS]ENDED
31.12.2019: OUTCOME OF BOARD MEETING

We refer to our letter no. CC/S&B/NJ/1188 dated 13.01 .2020 and in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 (the "listing regulations"), we fonrvard herewith copy of the working financial
results of the Bank along with the Limited Review Report for the quarter and nine

months ended 31.12.2019 approved by the Central Board of the Bank at its meeting
held today on 31 .01.2020 at Mumbai.

The Board meeting started at 10.30 a.m. and concluded at13:5p,m

Kindly take the same on your record

Thanking you,

Yours faithfully,
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STATE BANK OI INDIA
CORPORAIE CENIRE, MUMBAI - 4OO O2I

UNAUDITED FINANCIAI. RESUTTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3I- 20I9
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UNAUDITED SEGMENTWISE REVENUE, RESUtTS, ASSETS & TIABII.IIIES
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STATE BANK OF INDIA
CORPORAIE CENTRE, AAUAABAI . 4OO O2I

SUMMARISED STATEMENI OT ASSETS & I.IABITIIIES
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Notes on Standalone Financial Results:

The above financial results for the quarter and nine months' period ended on December
31,, 20L9 have been drawn from financial statements prepared in accordance with
Accounting Standards (AS-25) on 'lnterim Financial Reporting'.

2 The above financial results have been reviewed by the Audit Committee of the Board at
their meeting held on January 30, 2O2O and approved by the Board of Directors at their
meeting held on January 3L,2020. The results have been subjected to a limited review by
the Statutory Central Auditors.

The financial results for the quarter and nine months ended December 31", 2019 have been
arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and lnvestment Depreciation/provision on the
basis of prudential norms and directions and approval issued by the Reserve Bank of lndia
(RBl). Provisions for Contingencies, Employee Benefits including provision for wage
revision, Direct Taxes (after adjustment for Deferred Tax) and for other items / assets
are made on estimated basis.

The above results for the quarter and nine months ended December 3L,2OL9 have been
prepared, following the same Accounting Policies as followed in the annual financial
statements for the year ended March 3t,20L9.

RBI Circular DBOD.No.BP.BC.L/21.06.201./2015-16 dated July 01, 2015 on ',Basel ilt
Capital Regulations' read together with RBI Circular No. DBR.No.BP.

BC.8O/2L.06.20L/20L4-15 dated March 3I, 2OLS on 'Prudential Guidelines on Capital
Adequacy and Liquidity Standards Amendments' requires Bank to make applicable Pillar 3

Disclosures including Leverage Ratio and Liquidity Coverage Ratio under the Basel lll
framework. These disclosures as of December 3L, 20L9, are placed on the Bank's Website
http ://www.sbi.co.in.

6 As per RBI Circular no. DBR.No.BP.LSL99/21.04.048/2OL6-I7 and
DBR.No.BP.1906/21,.04.048/20t7-L8 dated June 23, 2OI7 and August 28, 2077
respectively, for the accounts covered under the provisions of lnsolvency and Bankruptcy
Code (lBC), the Bank is holding total provision of < 1025L Crore (79.96 % of total
outstanding) as on December 3L,20!9.

7 The bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBOD.No.BP.Bc.85/21.06.2o0/2013-t4 dated January 15,20t4 and is holding a provision
of { 101.17 Crore as on December 31, z}tg.

8 The bank has made a provision of t 602 Crore for quart nded December 3L, 2019 (Total
cumulative till December 31, 2019 < 8237.4I rds wages revision from
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Exceptional items for nine months' period represent Net profit of ( 3484.30 crore on sale of

certain portion of investment in Bank's subsidiary SBI Life lnsurance Company Limited.

While recognising provision for income tax for the quarter and nine months ended 3L't

December ZOL},the Bank has exercised the option of lower tax rate permitted under Section

11.5BAA of the lncome-tax Act, L96L as introduced by the Taxation Laws (Amendment) Act,

2OLg. Accordingly, the Bank has re-measured its Deferred Tax Assets at 31st March, 2019

based on the tax rate prescribed in the said section and has reversed the MAT credit no

longer available to it. The impact of these changes is a one-time charge of Rs. 3392.3L crore'

The disclosures made by the Bank to Stock Exchange on LOth Dec 20L9 in respect of

divergence in asset classification and provisioning in terms of Risk Assessment Report (RAR)

of RBI for FY 2OI8-I9 is as under:

LL,932

L,06,856

2019 862
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balancing figures between

3L,2019 and the published

h.v
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Particulars

1 Gross NPAs as on March 31, 2019 as re
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3

2

Dive

4

for NPAsce in Asset Classification and Provisioni

Net NPAs as on March 3

ce in Gross NPAs (2-1

Dive6

Net NPAs as on March 3

5

the bank

1,84,682

rted the bank

RBI 77,827

Provisions for NPAs as on March 31, 2019 as7 by the bank

9

8

nce in Net NPAs

rovisioni (8-7)

ed Net Profit after Tax PA

Provisions for NPAs as on March 3L,20L9 as assessed

for the r ended March 3

2019 as assessed bY RBI

Divergence in

1_0

1,4 Provision Coverage Ratio as on December 31-, 2019 was 8L.73 %

15 Number of lnvestors' complaints pending at the beginning of the quarter was Nil. The Bank

has received 27 lnvestors' complaints during the quarter ended on December 31", 2019 while

25 Complaints have been disposed off during the quarter. There are 2 pending lnvestors'

complaints at the end of the quarter ended December 3I,20L9.

rted

20L9 as assessed

The Bank has made full provision against the said divergence as at December 3L, 2019

Adjusted (notional) Net Profit after Tax (PAT) for the year en

March 31,,2019 after taking into account the divergence in

provisionin I _

2019 as re

t'J.
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reviewed figures in respect of the nine months ended

year to date figures up to September 30, 2019.
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L7 Previous period/year figures have been regrouped/reclassified, wh
conform to current period classifications.
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1.

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of State Bank of lndia pursuant to the Regulation 33 of the SEBI (tisting Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
State Bank of lndia,
State Bank Bhavan,

Madame Cama Road,

Mumbai- 4OOO2I

Introduction
We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
State Bank of lndia ("the Bank") for the quarter and nine month period ended December 3L,

2019 ("the statement") attached herewith, being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("the Regulations"). The disclosure relating to 'Consolidated

Pillar 3 as at December 31., 20L9 including leverage ratio and liquidity coverage ratio under
Basel lll Capital Regulations' has been disclosed on the Bank's website and in respect of which
a link has been provided in the aforesaid financial results and have not been reviewed by us.

The Statement is the responsibility of the Bank's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

Scope of Review
We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24L0, "Review of interim Financial information Performed by the
independent Auditor of the Entity", issued by the institute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Bank's personnel and analytical procedures applied tofinancial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The financial results incorporate the relevant returns of 42 domestic branches reviewed by us

and 38 foreign branches out of which 15 were reviewed by the Local Auditors of the Foreign

Branches. The financial results also incorporate the relevant returns of Central Accounts Office
and Global Market Unit reviewed by us. Our review reports cover 38.03% of the advances
portfolio of the bank and 56.06% of the non-performing assets of the bank,

Apart from these review reports, in the conduct of our review, we have also relied upon
various returns ofother L784 branches such as advance portfolio, non-performing assets and
provision duly reviewed by Branch Managers of the Bank which are also incorporated in the
financial results. The Branch Managers' reports cover 2333% of the advances portfolio of the
bank and 20.73% of the non-performing assets of the bank.

Conclusion
Based on our review conducted as above and subject to limitations as mentioned in Para 3

above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results including notes thereon prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material

2.

3.

4.

l-
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misstatement or that it has not been prepared in accordance with the relevant
guidelines/prudential norms issued by the Reserve Bank of lndia in respect of income
recognition, asset classification, provisioning and other related matters.
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ForSKMittal&Co.

ch Accounta nts

fi,
Rajesh Sethi

Partner : M. No.085669
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Notes on Consolidated Financial Results

l. The consolidated financial results have been prepared following the provisions / guidelines of

Accounting Standards (AS) 21 "Consolidated Financial Statements", AS 23 "Accounting for

Investments in Associates in Consolidated Financial Statements", AS 25 "Interim Financial

Reporting" & AS2TooFinancial Reporting of Interests in Joint Ventures".

2. The above financial results have been reviewed by the Audit Committee of the Board at their

meeting held on January 30,2020 and approved by the Board of Directors at their meeting held on

January 31, 2020. The results have been subjected to a limited review by the Statutory Central

Auditor of the Bank.

3. In accordance with SEBI regulations, for the purpose of consolidated financial results of the nine

months ended December 31,2019 minimum eighty percent of each of consolidated revenue, assets

and profits have been subject to limited review/audit.

4. The audited financials of 2 Subsidiaries, Limited reviewed financials of I I Subsidiaries,

1 Joint Venture and 1 Associate are included in the consolidated financial results.

The Unaudited Consolidated Financial Results of State Bank of India (SBI), include the results of

the following 28 Subsidiaries, 8 Joint Ventures and 17 Associates including 15 Regional Rural

Banks, referred to as the o'Group" 
:

5

Sr
no.

Sr
no.

Name of Subsidiary

I
,) 16.

Name of Subsidiary

4 18.

SBI Capital Markets Ltd.

3.

5

Bank SBI Botswana Limited

SBICAP Securities Ltd.

SBI Infra Management Solutions Pvt. Ltd. 23

SBICAP Trustee Company Ltd.

SBICAP Ventures Ltd.

14.

6

SBICAP (Singapore) Ltd.

7

sBrcAP (uK) Ltd.

8

SBI DFHI Ltd.

SBI Global Factors Ltd.

9

1 0.

1l

12.

SBI Mutual Fund Trustee Company Pvt Ltd.

SBI Payment Services Pvt. Ltd.

l3

SBI Pension Funds Pvt Ltd.

SBI Life Insurance Company Ltd.

15

SBI General Insurance Company Ltd.

SBI Cards and Payment Services Limited.

t7

SBI-SG Global Securities Services Pvt. Ltd.

SBI Funds Management P\4. Ltd.

SBI Funds Management (International)

19.

Private Ltd

20.

Commercial Indo Bank Llc , Moscow

2 1

22

SBI Canada Bank

State Bank of India (California)

24

State Bank of India (UK)

25

State Bank of India Servicos Limitada

26

SBI (Mauritius) Ltd.

27

PT Bank SBI Indonesia

Nepal SBI28

Nepal SBI Bank Ltd.

Banking Limited

I

l*/



Sr
no.
I C - Edge Technologies

2. SBI Macquarie Infrastructure

Pvt. Ltd.

4.

Name of Joint Venture

5 Infrastructure

Joint Investment Fund -
Trustee ComPanY PW. Ltd.

Macquarie SBI Infrastructure 8

Pte. Ltd.

Sr
no.

Sr
no.

Name of Associate

ikas Bank 10

2

Ltd.

Bank

Meghalaya Rural Bank

Management

Gramin Bank

Nagaland Rural Bank

Name of Associate

Purvanchal Bank

Andhra Pradesh Grameena V

J

Sr
no.

Arunachal Pradesh Rural

Chhattisgarh RajYa

4.

5.

Ellaquai Dehati Bank

Management

6

6

Macquarie

7

Oman India Joint

Mizoram Rural Bank

8.

9

Madhyanchal

7

6. The consolidated financial results for the quarter and nine months ended December 31, 2019 have

been arrived at after considering necessary provisions for NPAs, Standard Assetso Standard

Derivative Exposures, Restructured assets and Investment Depreciation/provision on the basis of

prudential norrns and directions and approval issued by the Reserve Bank of India (RBI)'

Provisions for contingencies, Employee Benefits including provision for wage revision' Direct

Taxes (after adjustment for Defened Tax) and for other items / assets are made on estimated basis'

SBI

Gramin Bank

Oman India

Investment Fund -

Jio Payments B

Trustee

Pvt. Ltd.

ank Ltd.

l1
Utkal Grameen

Ltd

Name of Joint Venture

Gramin Bank

Telangana Grameena

The Clearing

Bank of Bhutan Ltd.

7. The above results for the quarter and nine months ended December 31, 2019 have been prepared'

following the same Accounting Policies as followed in the annual financial statements for the year

ended March 3I,2019

t2.
Uttarakhand

Jharkhand Rajya

13

l4
Saurashtra

Raj asthan

15.

6

Bank
Gramin Bank

I

Gramin Bank

I 7

Marudhara

8.

Gramin Bank

Bank

Corporation of India Ltd.

AsperRBICircularno.DBR.No.BP.|5|991211404820]16.17and
DBR.No.BP .1906121.04.04812017-18 dated June 23, 2017 and' August 28' 2017 respectively' for

the accounts covered under the provisions of Insolvency and Bankruptcy code (IBC)' SBI is

holding total provision of INR 10,251 crore (79'960/o of total as on December 31,

),'l

2019 ){D-



g. SBI has made a provision of INR 602 qore for quarter ended December 31,2019 (Total cumulative

till December 31, 2019 INR 8,237.4I crore) towards affears of wages due for revision w.e.f

November L,2017.

10. As per NCLT order pronounced on June 04,2019 SBI Business Process Management Services

Private Limited (a subsidiary) has been amalgamated with SBI Cards and Payment Services Private

Limited (a subsidiary) w.e.f. April0l, 2018 with the latter being the surviving entity. SBI's stake in

SBI Cards and Payment Services Limited remains unchanged at74.00oh.

The name of SBI Cards and Payment Services Private Limited has changed to SBI Cards and

Payment Services Limited w.e.f 20.08.2019.

ll. During the month of June 2019, SBI Capital Markets Limited. (a subsidiary) has infused share

capital of GBP 2 lakh equivalent to INR 1.77 crore in SBICAP (UK) Limited (a step down

subsidiary) . The stake of SBI Group in SBICAP (UK) Limited remains the same.

During the month of August 2019,the board of SBICAP (UK) Limited approved the winding up of

the operations of SBICAP (UK) Limited and surrender its license to Financial Conduct Authority

(FCA) in UK. The operations of SBICAP (UK) were closed on 30.11.2019.

12. During the month of August 2019, SBI Capital Markets Limited. (a subsidiary) has infused share

capital of INR 10.40 crore in SBICAP Ventures Limited (a step down subsidiary) . The stake of

SBI Group in SBICAP Ventures Limited remains the same.

13. During the period, SBI has infused additional capital of INR 49.92 crore in Utkal Grameen Bank

(an associate). The stake of SBI Group in Utkal Grameen Bank remains the same.

14. In accordance with notification issued by Govt. of India, the following amalgamations have taken

place in between the Regional Rural Banks (RRBs) sponsored by SBI and RRBs sponsored by

other banks :

by SBI are as

KM
h/ V

The details of amalgamation of RRBs, where the transferee RRBs are not
below:-



Name of transferor
RRBs

I
Kaveri Grameena
Bank

2
Langpi Dehangi
Rural Bank

Pragathi Krishna
Gramin Bank

Canara Bank

Assam Gramin
Vikash Bank

State Bank of
India

Sponsor Bank
of transferor

RRBs

New Name
after

Amalgamation
ofRRBs

United Bank of
India

Kamataka
Gramin Bank

State Bank of
India

Sponsor
Bank of

transferee
RRBs

The details of amalgamation of RRBs, where the transferee RRB is sponsored by sBI are as

By virtue of Department of Financial Services (DFS) letter dated February 06, 2019 and

February 14,21lgthe transfer ofstake ofSponsor Banks has taken place at face value ofthe shares

and as a result during the nine months ended December 3I, 2019 a loss of INR 207 '93 crore has

been recognized in the consolidated financial statements under the head ooOther Income"'

below:-

Effective Date of
Amalgamation

April0l ,2019

Assam Gramin
Vikash Bank

April0l ,2019

transferor RRBs

Bank

Name of
transferor RRBs

Canara Bank

United Bank
of India

]harkhand Gramin

Vananchal Gramin
Bank

15. While recognizing provision for income tax for the quarter and nine months ended

December 31, Z0lg, SBI has exercised the option of lower tax rate permitted under Section

l 15BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act,2019'

Accordingly, SBI has re-measured its Defened Tax Assets at March 31,2019 based on the tax rate

Sponsor Bank of

Bank of India

State Bank of
India

New Name
after

Amalgamation
of RRBs

Effective Date of
Amalgamation

to it. The impactprescribed in the said section and has reversed the MAT credit no longer

of these changes is a one-time charge of INR 3,392'3t crore'

V

{h-
L

Jharkhand
Rajya Gramin

Bank

Sponsor
Bank of

transferee
RRBs

State Bank of
India

April0l ,2019



16. The disclosures made by SBI to Stock Exchange on December 10,2019 in respect of Divergence

in asset classification and provisioning in terms of Risk Assessment Report (RAR) of RBI for FY

2018-19 is as under:

I

Particulars

Gross NPAs as on March 31,2019 as reported by SBI

Divergence in Asset Classification and Provisioning for NPAs

2 ,84,692

J lr,g32
Gross NPAs as on March 3I,2019 as assessed by RBI

Net NPAs as on March 3I,20I9 as reported by SBI4

Net NPAs as on March 3I,20I9 as assessed by RBI

Divergence in Gross NPAs (2-1)

5

Divergence in Net NPAs (5-4)6

8 Provisions for NPAs as on March 31,2019 as assessed by RBI

7 Provisions for NPAs as on March 31,2019 as reported by SBI

1

Adjusted (notional) Net Profit after Tax (PAT) for the year ended
March 3I,2019 after taking into account the divergence in
provisioning

9

SBI has made full provision against the said divergence as at December 31, 2019.

17. Exceptional items represent net profit of INR 3,190.97 crore on sale of partial investments in SBI

Life Insurance Company Limited (a subsidiary). Consequently, the holding of SBI in the subsidiary

has reduced to 57.60Yo from 62.10%o.

1

Divergence in provisioning (8-7)

0 Reported Net Profit after Tax (PAT) for the year ended March 3L,2019

I

(INR in
crore)

18. The figures for the quarter ended December 31,2019 are the balancing figures between reviewed

1,72,750

figures in respect of the nine months ended December 31, 2019 and the

1

figures up to September 30, 2019

65,895

77,827

Il,g32

1,06,856

8,892

862

-6,968

year to date

t
a-K
D

1,1

12,036



19. Previous period / year figures have been regrouped/reclassified, wherever necessary, to conform to

current period classifications.

c Setty Kumar Khara

Managing Director

(sA)

Place: Mumbai

Date: ]anuary 31,2020

Managing Director

(ccc & rr)
Managing Director

(GB & S) (R&DB)

In terms of our Report of even date

For J.C. Bhalla & Co.

Chartered Accountants

Director

\ -#-.
Raiesh Sethi

Partner

M. No.085669

(Firm Regn. No. 001111N)



J. C. BHALLA & CO.
CHARTERED ACCOUNTANTS

HEAD OFFICE: B-17, MaharaniBagh, New Delhi- 110065

Tel. : +91-11-41551155

E-MAIL : taxaid@jcbhalla.com

Independent Auditor's Review Report On quarterly and year to date Unaudited Consolidated
Financial Results of State Bank of India pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
State Bank of India,
State Bank Bhavan,
Madame Cama Road,
Mumbai- 400021

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of State Bank of India ('the Parent" or 'the Bank') and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), its jointly controlled entities and its share of
the net profiV(loss) after tax of its associates for the quarter ended December 31,2019 and for

period from April 1,2079 to December 31,2019 ("the Statement"), being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, except for the disclosures relating

to consolidated Pillar 3 disclosure as at December 31, 2019, as have been disclosed on the

Bank's website and in respect of which a link has been provided in the Statement and have not

been reviewed by us.

The Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting"

("AS 25") prescribed under Section 133 of the Companies Act,2013, the relevant provisions

of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the

Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, as amended, to the extent applicable.

2

J
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4. The Statement includes the results of the following entities:

SBI Capital Markets Ltd.1 SBI Cards and Payment Services Ltd.

2 I

I. Subsidiaries

SBICAP Trustee Company Ltd.

5 SBICAP (Singapore) Ltd.

sBrcAP (uK) Ltd.

SBICAP Securities Ltd.

Bank SBI Botswana Limited

SBI DFHI Ltd.

SBI Infra Management Solutions Pvt. Ltd.

J

23

24.

4

SBI Payment Services PW. Ltd.

2.

1

SBICAP Ventures Ltd.

1 7

1 8.

I

SBI Funds Management Pvt. Ltd.

II. Joint Ventures:

2

SBI Funds Management (International)

1

C - Edge Technologies Ltd.

9

Private Ltd.

20.

SBI Macquarie Infrastructure Management

Pvt. Ltd.

Commercial Indo Bank Llc , Moscow

3

2 1

4 8.

6

State Bank of India Servicos Limitada

Pte. Ltd.

25

1

26

UI. Associates:

SBI (Mauritius) Ltd.

2

27

Andhra Pradesh Grameena Vikas Bank

PT Bank SBI Indonesia

J

Arunachal Pradesh Rural Bank

28

Nepal SBI Bank Ltd.

4

Chhattisgarh Rajya Gramin Bank

5

Nepal SBI Merchant Banking Limited

Ellaquai Dehati Bank

6

Meghalaya Rural Bank

7

5

Madhyanchal Gramin Bank

8

6.

Mizoram Rural Bank

Macquarie SBI Infrastructure Trustee Ltd.

I
Nagaland Rural Bank

Oman India Joint Investment Fund

Manasement Company Pvt. Ltd.
7

Purvanchal Bank

7

8

9

SBI Global Factors Ltd.

1

I 0. SBI Mutual Fund Trustee Company Pvt

It
Ltd.

I

13.

SBI Pension Funds P\4 Ltd.

15

SBI Life Insurance Company Ltd

6.

4. SBI General Insurance Company Ltd.

SBI-SG Global Securities Services Pvt.
Ltd.

22.

SBI Macquarie lnfrastructure Trustee Pvt.

Ltd.

SBI Canada Bank

State Bank of India (Califomia)

Macquarie SBI Infrastructure Management

State Bank of India (UK)

Oman India Joint Investment Fund

Trustee Company P\4. Ltd.

Jio Payments Bank Ltd

I 0.

l1
Utkal Grameen Bank

1)
Uttarakhand Gramin Bank

I3

Jharkhand Rajya Gramin Bank

I4.

Saurashtra Gramin Bank

5

16.

17.

Rajasthan Marudhara Gramin Bank

Telangana Grameena Bank

The Clearing Corporation of India Ltd.

Bank of Bhutan Ltd.



5 Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration ofthe review reports ofthe other auditors refened to in paragfaph

6 below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Accounting Standard, RBI Guidelines and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015,as amended, including the manner in which it is to be disclosed' except for

the disclosures relating to consolidated Pillar 3 disclosure as at Decembet 3l'2019' as have

been disclosed on the 
-Bank's 

website and in respect of which a link has been provided in the

Statement and have not been reviewed by us, or that it contains any material misstatement'

we did not review the interim financial information of 54 branches included in the standalone

unaudited interim financial information of the entities included in the GrouP, whose results

reflect total assets of Rs.14,91,261 Crores as at December 31, 2019 and total revenues of

Rs.26,554 Crores and Rs.58,113 Crores for the quarter ended December 31,2019 and for the

period from April l, 20Ig to Decembe r 31, 2019 , respectively, as considered in the respective

standalone unaudited interim financial information of the entities included in the Group' The

interim financial information of these branches have been reviewed by the branch auditors'

other auditors and branch managers whose reports have been furnished to us or other auditors'

and our conclusion in so far as it relates to the amounts and disclosures included in respect of

these branches, is based solely on the report of such branch auditors and other auditors and

the procedures performed by us as stated in paragraph 3 above'

we did not revieilaudit the interim financial information of 13 subsidiaries and 1 jointly

controlled entity included in the consolidated unaudited financial results, whose interim

financial information reflect total assets of Rs.2,23,700 crores as at December 31, 2019 and

total revenues of Rs.18,661 crores and Rs.48,420 crores and total net profiv (loss) after tax of

Rs.1,143 crores and Rs.3,008 crores for the quarter ended December 31,2019 and for the

period from April l,2llgto Decembet 3l,zilg,respectively, as considered in consolidated

unaudited financial results. The consolidated unaudited financial results also includes the

Group's share of net profit/ (loss) after tax of Rs.23 crores and Rs'77 crores for the quarter

ended December 3I, 20lg and for the period from April I' 20lg to December 3l' 2019'

respectively, as considered in the consolidated unaudited financial results, in respect of 1

associate, based on their interim financial information which have not been reviewed/audited

by us. These interim financial information have been reviewed/audited by other auditors

whose reports have been furnished to us by the Management and our conclusion on the

statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and jointly controlled entities & associates, is based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph 3 above' Our

conclusion on the Statement is not modified in respect of the above matters'

6



7. The consolidated unaudited financial results includes the interim financial information which

have not been reviewed/audited of 23,574 branches included in the standalone unaudited

interim financial information of the entities included in the Group, whose results reflect total

assets of Rs.62,47,045 Crores as at December 31, 2019 and total revenues of Rs. 57,495

Crores and Rs.1,80,194 Crores forthe quarter ended December 31,2079 and for the period

from April 1,2019 to December 31, 2019 respectively, as considered in the respective

standalone unaudited interim financial information of the entities included in the Group.

According to the information and explanations given to us by the Management, these interim

financial information are not material to the Group.

The consolidated unaudited financial results includes the interim financial information of 15

subsidiaries and 7 jointly controlled entities which have not been reviewed/audited by their

auditors, whose interim financial information reflect total assets of Rs.46,8ll crores as at

December 31,2019 and total revenue of Rs.651 crores and Rs.1,954 crores and total net

profit/(loss) after tax of Rs.62 crores and Rs.278 crores for the quarter ended December 31,

2019 and for the period from April l, 2079 to December 3I, 2019, respectivelyo as considered

in the consolidated unaudited financial results. The consolidated unaudited financial results

also includes the Group's share of net profiV(loss) after tax of Rs.1l2 crores and Rs.l71

crores for the quarter ended December 3I,2019 and for the period from April 1,2019 to

December 31, 2019, respectively, as considered in the consolidated unaudited financial

results, in respect of 16 associates, based on their interim financial information which have

not been reviewed/audited by their auditors. According to the information and explanations

given to us by the Managemento these interim financial information are not material to the

Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For J.C. Bhalla & Co.

Partner: M. No. 085
Firm Regn. No. 00111lN
UDIN: 20085669ArqArML7 97 7

Place: Mumbai
Dated: January 31,2020

NEWDELHI


