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No.
31.12.2019

I

3',t.03.2020 3r.r2.20r9 3r.03.2020

o Copitol 892.46

b

892.46 892.46

Reserves & surplus
l inority inlereslc 9.423.98 7,367.15

3r,t 1.228.58d
Bonowinqs* 2,80,185.77

37.49.192.15

2

e

o Cosh ond bolonces wilh Reserye Bonk of lndio 1,44,929.87

DeDosits

Bolonces with bonks ond money oi coll ond short notice 84.361.23

I

2.40.086.39

I 3,1 0,884.59 r 0. 1 2.1 00.68 10,45,954.52

Advonces

Other liobilities ond provisions

23,68,139.12 21 ,99,91 6.92

Porliculors

24,20,170.77

Fixed ossets 38.32i.80

b

38,439.28 39.961^85

43.56.986.82 39.5r.393_92

c

' lnclude Rs. 27,431 crores ol ATI /Iier ll bonds issued by lhe Bonk during months ended 31.1 2.2O2O.

The obove resulls hove been opproved by lhe Cenlrol Boqrd ol lhe Bonk ol lhe meeling held on februory 04, 2021

ond were subjecied to "limlled Revle#' by the Bonk's Slolulory Cenlrol Auditors.

Iewori

d

(IB, T

lnveslmenls

Dinesh Kumqr Khoro
Chairman

e

STATE BANK OF INDIA
CORPORAIE CENTRE, MUMBAI - 4OO O2I

SUM'I,IARISED STATEMENT OF ASSETS & TIABITITIES

f Olher ossets

31.12.2020

2.s0,350.50

892.46

35,35.753.41

4,10,873.O9

1 .59 .117 .36

43,56,986.82

2,31,628.21

1,17,304.24

2,35,119.23

Plqce: Mumboi
Dole: Februory 04,2021

2,62,548.65

|,42,894.25

2,87,217.84

2,31 ,114.97

1,44,598.74

892.46

1,00,344.69

32,41 ,620.73

31.12.2020

3, i 4.655.65

Monoging

1,63,1 l0.t I

39.51.393.92

38,573.97

2,53,657.15

(R, C & SARG)

2,72,382.87

1,66,735.78

J.

35,70,534. r 5

23,25,289.s6

4,30,740.25

3,78,670.27
46.62.643.98

2.89.613.55

2,47,458.13

1 ,17,621 .18

({ in crore)

31,44,280.37

15,44,786.95

3,16,271 .00

39.96,454.88

3.00.0r 5.84

Monoging Direclor
(cB & GM)

2,50,167.66
892.46

Bholio

7.943.82

3,32,900.67

12.28.284.28

40,214.49 40,o78.17

3.00.503.45
39 96 tt-54 88 41.97/-92.4

serfo
Monoging Direclor

(R & DB)

1,03,376.1 I

32.74.160.63

1t,94,021.69

22,48,715.51

3,31,427.10
41.97.492.31

2,65,197.21

1,66,968.46

87,346.80

23,74,311.18
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Notes on Standalone Financial Results:

1 The above financial results for the quarter and nine months ended December 31, 2020 have

been drawn from the financial statements prepared in accordance with Accounting

Standard (AS-25) on'lnterim Financial Reporting'.

2 The above financial results have been reviewed bythe Audit Committee of the Board at its
meeting held on February 03,2O2L and approved bythe Board of Directors at its meeting

held on February 04, 202L. The results have been subjected to a limited review by the
Statutory Central Auditors of the Bank.

The above financial results for the quarter and nine months ended December 31, 2020 have

been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard

Derivative Exposures, Restructured Assets and lnvestment Depreciation/provision.

Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for
Deferred Tax) and in respect of other assets / items are made on estimated basis.

4 The above financial results for the quarter and nine months ended December 31, 2020 have

been prepared, following the Significant Accounting Policies as followed in the annual

financial statements for the year ended March 31., 2020 read with Note No. lL herein

below.

RBI Circular DBOD.No.BP.BC.t/27.06.20t/20L5-L6 dated July 0L, 2015 on 'Base! lll
Capital Regulations' read together with RBI Circular No. DBR.No.BP. 8C.80/2L.06.2OL12OL4-

1.5 dated March 3L, 2Ot5 on 'Prudential Guidelines on Capital Adequacy and Liquidity

Standards Amendments' requires the Bank to make applicable Pillar 3 Disclosures including

Leverage Ratio and Liquidity Coverage Ratio under the Basel lll framework. These

disclosures as of December 31, 2O2O, are placed on the Bank's Website

http ://www.sbi.co. i n.

As per RBI Circulars DBR.No.BP.I5I99/2L.04.O48/20L6-L7 and DBR .No. BP. L9O6/

2t.04.048/ 2Ot7-I8 dated June 23, 2OL7 and August 28,2017 respectively, for the accounts

covered under the provisions of lnsolvency and Bankruptcy Code (lBC), the Bank is holding

total provision of < 4,891 crore (1-00 % of total outstanding) as on December 3L,2020.

7 The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of
RBI Circular DBOD.No.BP.BC.85/2I.06.20O/2O13-L4 dated January 15,20L4 and is holding a
provision of { 163.1L crore as on December 31-, 2020.

8 During the quarter, the Bank has accounted for <2,682 crore ({ 6,510.28 crore for the nine

months ended December 3I,2Q2Ol arising out of 1-1th Bi-Partite Wage Settlement effective

from November 01,2017. The total amount accounted for in respect of the said wage

5

6

v v\-DrY V
settlement stands at { L5,L52.69 crore at December 31,2020

ors{gs a fr
a, n,

{#v



9 ln accordance with notification issued by Govt. of lndia, the following amalgamations have

taken place between the Regional Rural Bank (RRB) sponsored by SBI and RRBs sponsored

by other banks:

Baroda U.P

Bank

Net NPA

% Amount %

29,032

5.44 42,797

ns (other than tax) and Contingen

vtu
K

\

Name of transferor
RRB

L. Baroda Uttar
Pradesh Gramin
Bank

2. KashiGomti
Samyut Gramin
Bank

Sponsor Bank of
transferor RRB

10 Exceptional items for nine months ended December 3L, 2020 includes profit of { 1,539'73

Crore (Q1, FY 2O2O-2L) on sale of certain portion of investment in Bank's subsidiary SBI Life

lnsurance Company Limited.

Bank of Baroda

TL

Union Bank of
lndia

State Bank of
lndia

New Name
after

Amalgamation
of RRBs

Sponsor
Bank of

transferee
RRB

3. Purvanchal Bank

The Hon'ble Supreme Court of lndia (Hon'ble SC) in its lnterim Order dated September 03,

2020, in the case of Gajendra Sharma Vs Union of lndia and another, has directed that "the

accounts which were not declared as NPA tillAugust 3I,2020 shall not be declared as NPA

till further Orders". Accordingly, the Bank has not declared any domestic loan account as

NPA which was standard as on August 3L,2020.

lf the Bank had classified the loan accounts as NPA after August 3L, 2020, in accordance

with the lncome Recognition and Asset Classification (IRAC) norms of the Reserve Bank of

lndia, the impact on the Bank's Gross NPAs and Net NPAs as on December 31, 2020, would

have been as under: -

Effective
Date of

Amalgamati

Bank of
Baroda

Loan accounts as classified in adherence to

Hon'ble SC lnterim Order dated September

03,2020

on

April01,

Loan accounts classified as per IRAC norms of

RBI (on proforma basis without reference to

the above said Hon'ble SC lnterim Order)

2020

Pending the disposal of the case, the Bank has made a provision of { 5,265 Crore as at

December 3t,2O2O in respect of these accounts (including Unrealised lnterest) as a matter

of prudence and is included under 'P

A v g L/N
Profit and Loss Account and Balance Sheet

crrrc*

Gross NPA

Amount

1,,L7,244

Y ti
cles' in the

l*Vv

L,33,705

4.77

,lr

tn crore

V

L.23

1_.81



t2 The spread of COVID-1"9 pandemic across the globe has resulted in decline in economic

activities and increase in movement in financial markets. ln this situation, Bank is gearing

up itself on all fronts to meet the challenges. The situation continues to be uncertain and

the Bank is evaluating the situation on an ongoing basis. Major challenges for the Bank could

be from extended working capital cycles, fluctuating cash flow trends and probable inability

of the borrowers to meet their obligations against the loans timely. The bank is proactively

providing against the challenges of likely stress on the bank's assets. A definitive assessment

of the impact of COVID-L9 is dependent upon circumstances as they evolve in the

subsequent period.

RBI vide Notification No. RBI/20L9-20/L86 DOR.No.BP.BC.47/2L.04.048/20t9-20 dated

March 27, 2020, subsequent notifications dated April 17, 2020 and May 23, 2020 has

announced measures to mitigate the burden of debt servicing brought about by disruptions

on account of COVID-19 pandemic and to ensure the continuity of viable businesses. The

measures, inter alia, includes Rescheduling of Payments -Term Loans and Working capital

Facilities, Easing of Working Capital Financing, Classification as Special Mention Account

(SMA) and Non-performing Asset (NPA) etc.

The bank has proactively made an additional provision of \6,247 Crore as at December 3L,

2020 towards the possible impact of COVID-19 pandemic, on the basis of the evaluation and

assessment done with reference to the information now available and analysis made

thereon. The said provision is in addition to the provisions held as per RBI guidelines as

regards loan loss provisions. These provisions are in addition to the provisions mentioned

in Note No: L1 above as well as provisions on applications received from the borrowers for

restructuring. On the basis of above mentioned assessment, Bank's management is not

expecting any significant impact on Bank's liquidity or profitability'

Provision Coverage Ratio as at December 3L,2020 was 90.2I% (\8L.73% as at December

3!,2OLgl.The Provision Coverage ratio would be86.33%, if the Bank had followed the IRAC

norms (but for the above said Hon'ble SC Order).

ln terms of RBI Circular RBI/2015-L6/376 DBR. No. BP.BC.92/2L.04.O48/2015-L6 dated April

18,2OL6 during quarter ended March 3L,2020, in respect of advance account declared as

fraud, the Bank had chosen to provide for the fraud over four quarters as permitted by RBl.

However, the Bank has provided the entire balance amount of t 5,230.37 Crore as on March

3L,2O2O in the first quarter of nine months period ended December 3L,2020.

The number of lnvestor complaints pending at the beginning of the quarter was 01. The

Bank has received 95 lnvestor complaints during the quarter ended December 3L, 2020

while 96 Complaints have been disposed off duringthe q uarter. There is no pending lnvestor

complaint at the end of the quarter ended

1_3
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L6 The figures for the quarter ended December gL, 2O2O are the balancing figures between

reviewed figures in respect of nine months ended December 3I, 2020 and the published

year to date figures up to September 30,2020.

Previous period/year figures have been regrouped/reclassified, wherever necessary, to
conform to current period classifications.
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1.

lndependent Auditors' Review Report on the quarterly Unaudited Standalone Financial Results of State

Bank of lndia pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To
The Board of Directors,

State Bank of lndia,

State Bank Bhavan,

Madame Cama Road,

Mumbai- 4OOO21.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of State Bank

of lndia ("the Bank") for the quarter and nine months ended December 3t, 2020 ("the Statement")

attached herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended ("the

Regulations"). The disclosures relating to 'Consolidated Pillar 3 as at December 3t, 2O2O including

leverage ratio and liquidity coverage ratio under Basel lll Capital Regulations' have been disclosed on the
Bank's website and in respect of which a link has been provided in the Statement and have not been

reviewed by us. The Statement is the responsibility of the Bank's Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of interim Financial information Performed by the independent Auditor of the Entity",

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of the Bank's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 42 domestic branches reviewed by us and 38

foreign branches out of which L8 were reviewed by the Local Auditors of the Foreign Branches, specifically

appointed for this purpose. The financial results also incorporate the relevant returns of Central Accounts

Office and Global Market Unit reviewed by us. Our review reports cover 39.L6Yo of the advances portfolio
of the bank and 47.62% of the non-performing assets of the bank.

Apart from these review reports, in the conduct of our review, we have also considered various returns of
other 1783 Dom estic branches such as adva nce portfolio, non-perform ing assets a nd provision d u ly certified

by Branch Managers of the Bank which are also incorporated in the financial results. The Branch

Managers' certified returns cover 22.57%o of the advances portfolio of the bank and t9J6% of the non-
performing assets of the bank.

4 Based on our review conducted as above and subject to limitations as mentioned in Para 3 above, nothing

has come to our attention that causes us to believe that the Statement including notes thereon prepared

in accordance with applicable accounting standards and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of the Regulations, includingthe
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant guidelines/prudential norms issued by the Reserve Bank of lndia

in respect of income recognition, asset classification, provisioning and other related matters.

2.
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5 We draw attention to Note No. 12 of the Statement regarding impact of COVID-19 pandemic. 169

situation continues to be uncertain and the Bank is evaluating the situation on an ongoing basis with
respect to the challenges faced.

Our conclusion is not modified in respect of this matter
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