
UTKAL GRAMEEN BANK 

HEAD OFFICE BOLANGIR. 

BALANCE SHEET AS ON 31.03.2021 

(Amt. in "000") 

Particulars sCH As on: 31.03.2021 As on:31.03.2020

EQUITY & LIABILITIES

97,03,731

81,383

70,22,131
81,383 

22.79,360

Equity Capital 
Perpetual Bond 
Share Capital Deposit 
Reserves& Surplus
Deposits
Borrowings 
Other Liabilities & Provisions 
TOTAL EQUITY & LIABILITIES
ASSETS 
Cash and Balances with Reserve Bank of 
India 
Balances with Banks and Money at Call and 

Short Notice
Investments

1A) 
1(B) 

7,48,72,500

35,30,296
36,84.777

9,18,72,687

7,04,70,647

2,705
33,71,424 

8,32,27,650 
5 

30,91,187 24,33,284 6 

91,44,247 

3,62,95,684 
2,39,31.935 

76,318
1,13,46,182 
8,32,27,650 

5,09.654
NIL 

62,72,909 

|Loans & Advances

Fixed Assets
Other Assets 
TOTAL ASSETS 

4.19,54,003 

241.85,410 
61,017 

1,63,08,161 
9,18,72,687 

9 

10 
11 

5,41,701| Contingent Liabilities 

Bills for Collection
Principal Accounting Policies and Notes on 

Accounts 
The accompanying schedules are integral parts of the financial statements. 

12 
NIL 

17 & 18 

In terms of our report of even date 
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UTKAL GRAMEEN BANK 

HEAD OFFICE : BOLANGIR. 

PROFIT& LOSS STATEMENT AS ON 31.03.2021 

(Amt. in "O00")

Particulars As on:31.03.2020 SCH As on: 31.03.2021 

I. INCOME

51,16,834 
6,19,604 
57,36,438 

47,46,110 Interest earned
Other income
TOTAL
I. EXPENDITURE 
Interest expended
Operating expenses

13 
14 7.09,910| 

54,56,020 

15 31,98,963 33,79,159 

17,87,324 

19,64,881 
71,31,364 
13,94,926 
-13,94,926 

16(A) 16,05.867 
47.67.469 
95,72,299| 

Provisions & contingencies 16(B)
TOTAL

41,16,279
41,16.279

1. PROFIT & LOSS
Profit before tax
Less: Tax Provision 
Provision for Income Tax For the Financial 

Year 
Profit after Tax 

0 0 

NIL 
NIL 

Loss brought forward 
TOTAL 

41,16,279 
96,34,668 

-13,94,926 

-82,39,742 
-96,34,668 

(*)
-1,37,50,947 

1,37,50,947 

1,37,50,947 
-96,34.668 
-96,34,668 

Balance carried over to BalanceSheet
TOTAL 

The accompanying schedules are integral pats of the financial statements. 
In terms of our report of even date 
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SCHEDULE: 1 EQUITYCAPITAL (Amt.in "O00") 

As on: 31.03.2021 As on: 31.03.2020 

Authorised Capital 
(200,00,00,000 Shares of Rs. 10/- each) 2,00,00,000 2,00,00,000

Issued&Subscribed Capital
I(Shares of Rs. 10-each

I. 
97,03,731 70,22,131

Govt of India (50%)

State Bank Of India (35%) 
Govt of Odisha (15%) 

TOTAL

48,51,866
33,96,336|
14,55,529
97,03,731

35,11,066
24,57,776

10,53,289
70,22,131

TOTAL 97,03,731| 70,22,131 

SCHEDULE: 1A PERPETUAL BOND
(Amt. in "000")
As on: 31.03.2020As on: 31.03.2021

. PERPETUAL BOND
State Bank of India 81,383 81,383 

Total 81,383 81,383

SCHEDULE: 1B SHARE CAPITAL DEPOSIT
(Amt.in "O00")

As on:31.03.2021 As on: 31.03.2020 

SHARE CAPITAL DEPOSIT
State Bank of India 0 9,38,560 

Govt. Of Odisha
Govt. Of India 

Total

. 
0 13,40,800 
0 22,79,360 

& Ass

Bhubaheswa MEE

Chairr 

ADC

gas



SCHEDULE: 2 RESERVES&SURPLUS
(Amtin "O00) 
As on:31.03.2020 As on: 31.03.2021 

0 

Statutory Reserves 

Capital Reserves

Capital Reserveson Consolidation 

0 0 

IV. Share Premium 
|OtherReserves (Specity nature)

0 0 

0 
V. Revenue & other Reserves 

0 
VI. Balance in Profit & Loss Account

TOTAL

SCHEDULE: 3 DEPOSITS
(Amt. in "O00")

As on: 31.03.2021 As on: 31.03.2020

A. I. Demand Deposits 
i) From Banks

) From Others 
I Savings Bank Deposits

Term Deposits 
) FromBanks
ii) From Others 

13,21.403 
4,33,17,072 

12,26,956 
4,04,58,836 

0 0 

3,02,34,025 2,87,84,855 

TOTAL (I+|l+l)| 7,48,72,500 7,04,70,647 

7,48,72,500 7,04,70,647 
B. Deposits of Branches in India

Il. Deposits of Branches outside India 0 

TOTAL (1+I1 )| 7,48,72,500 7,04,70,647 

& ASSO
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SCHEDULE: 4 BORROWINGS 
(Amt. in "O00")

As on: 31.03.2021 As on: 31.03.2020 

Borrowings in India 
D Reserve Bank of India

li) OtherBanks
(Sponsor Bank i.e. StateBank of India ) 
ii) Other Institutions and Agencies

0 
0 

35,30,296| 2,705
(NABARD)

0 0 
iv) NSTFDC 
Borrowings outside India O 

TOTAL (+) 35,30,296| 2,705

Secured Borrowings 
Included in 1& l above) 35,30,296 2,705 

SCHEDULE: 5 OTHER LIABILITIES & PROVISIONS 
(Amt. in "000") 

As on: 31.03.2021 As on: 31.03.2020 
32,614 Bills Payable 37,261 

0 IInter-Office Adjustments 

lIl. Interest accrued 22,87,213 22,55,823

IV. Others 13,60,303 10,82,987| 

TOTAL 36,84,777 33,71,424| 
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DETAILS OF OTHER LIABILITIES 

IV SCHEDULE 5-IV) 

As on: 31.03.2021 
As on: 31.03.2020 

51,995 66,604|

24 
35,918 

Subsidy Reserve Fund 

Sundry deposits
Sundry Deposit TDS-SYS-Credit 

Grameen pay Order (GPO) 
Crop Insurance Amount

Tax Deducted at Source /TDS 

Sundry Creditors 
CA 276 HO with UGB Balangir 

Security Deposit Public 
Miscellaneous Provision 
Standard Asset Provision 

31,988 
0 

3,912 3,748
275 1,274| 

3,227
4,423

13,104 
57,739 

11,21,525 

4,396|
13,104 

1,44,630

5,75,700 

Prov. On Pension, Leave liability & Gratuity 

SD-Unidentified cash 
SYS Susp Orginating Credit 
Other System Susp A/C 
Adjusting AC 
Others 

20,737
54,767

65,159
1,69,039

GROUP TOTAL 
13,60,303 10,82,987 

SCHEDULE:6 CASH & BALANCESWITH RESERVE BANK OF INDIA
(Amt. in "O00) 

As on: 31.03.2020 

4,60,249
As on: 31.03,2021 

3,89,852 
ICash in hand 

(Including foreign currency notes- NIL 

. Balance with Reserve Bank of India 

In Current Account 
27,01,335| 19,73,035 

i) In Other Accounts 
TOTAL (I+|0D)| 30,91,187 24,33,284 

ASSOC/3,
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SCHEDULE:7 BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE 
(Amt in "000")

As on: 31.03.2021 
As on: 31.03.2020 

In India
i) Balanceswith Banks

3,85,898 22,31,061 
a) In Current Accounts

b) In other Deposit Accounts 
58,87,011 69,13,186 

i) Money at Call & Short Notice/ Short 

Term Deposit 

a) With Banks
Deposit with StateBank of India] 

b) With other institutions

TOTAL (i+ ii) 62,72,909 91,44,247

Il. Outside India 

In Current Accounts 
0 

i) In other Deposit Accounts 

ii) Money at Call & ShortNotice

TOTAL (i+ ii + ii ) 0 0 

GRAND TOTAL (1 4+I)| 62,72,909 91,44,247 

ASSO0 
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SCHEDULE: 8 INVESTMENTSs 
(Amt.in "000") 

As on: 31.03.2021 As on: 31.03.2020 

|Investments in India in 

3,62,39,205 4,19,17,524 

1,479 
i) Government securities 

i) Other approved Securities 
ii) Shares
iv) Debentures and Bonds
V) Investment in AssoCiates 
Vi Others ( to be specified)_ 
(SBI-Mutual Fund)

1,479 

0 0 

35,000 55,000

TOTAL 4,19,54,003| 3,62,95,684| 

Investments Outside India in 

) Government Securities 
including localauthorities) 

i) Investment in Associates 
i) Other Investments (to be specified) 

TOTAL 0 0 

GRAND TOTAL (I+ I) 4,19,54,003 3,62,95,684| 

IIInvestments in India

Gross value of Investments 4,19,54,003 3,62,95,684|

)Aggregate of Provisionsfor 
depreciation

i) Net Investment 4,19,54,003 3,62,95,684|

IV. Investments Outside India 0 

i)Grossvalue of Investments 0 

i)Aggregate of Provisions for 
depreciation 

ASSOC 
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SCHEDULE: 9 ADVANCES 
(Amt. in "000")

As on: 31.03.2021 
As on: 31.03.2020 

0 

A. )BillsPurchased & Discounted 

i) Cash Credits, Overdrafts & Loans repayble on| 

demand 

1,70,61,996 1,67,02,836 

71,23,414| 72,29,099 
) Term Loans 

TOTAL 2,41,85,410 
2,39,31,935 

2,41,56,584 2,38,75,588 

B. DSecured by TangibleAssets

(includes advances against book debts) 

i) Receivable from Govt.ofIndia under

Agricultural Debt Waiver & Debt Relief

Scheme 2008 

ii)Unsecured 
28,826| 56,347 

TOTAL 2,41,85,410 2,39,31,935 

. I. Advances in India 

Priority Sector 
inPublic Sector 

ii)Banks
IVOthers

2,16,53,660| 2,21,10,200 

25,31,750 
2,41,85,410 

18,21,735 
2,39,31,935 TOTAL

JAdvances OutsideIndia
Due from Banks ) 
Due from Others 

a Bills Purchased & Discounted 
b Syndicated loans
c)Others 

0 
0 

TOTAL 
GRAND TOTAL (C.I+) 2,41,85,410 2,39,31,935 

TOTAL ADVANCE

NPA PROViSION 
NET ADVANCE

2,88,42,551 2,89,41,913 
46,57,141 

2,41,85,410 
50,09,978 

2,39,31,935 
ASSOc 

FICE 



SCHEDULE: 10 FIXED ASSETS 
(Amt. in "000") 

As on: 31.03.2020 
As on: 31.03.2021 

Premises 
8 At cost as on 31st March of the preceding 

year 

Additions during the year 
0 

Deductions during the year 
0 

Depreciation to date 
0 

TA. Premises under construction 

TOTAL

Other Fixed Assets

(including furniture and fixtures) 

3,00,815 At cost as on 31st March of the preceding 

year
Support from SBl and NABARD 

3,15,033 

14,218 12,961
3,27,994 

3,28,002 

Additions during the year 3,15,033TOTAL
3,15,041 Grand Total (1+||)

Deductions during the year 
0 

2,66,985| 2,38,723Accumulated Depreciation to date 

BALANCE(W.D.V)| 61,017 76,318 

GRAND TOTAL 61,017 76,318

ASSOC 
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SCHEDULE: 11 OTHER ASSETS
(Amt. in "000") 

As on: 31.03.2020 
As on: 31.03.2021 

4,815 
16,45,065 

5,299
6,844

150 Inter Office Adjustments 
. Interest Accrued

ll. Tax paid in advance
IV. Stationery and Stamps

Non-Banking assets acquired in satisfaction 

of claims
VI. Others 

15,91,216 
5,299
5,360 

0 V. 

1,47,06,136 

1,63,08,161 

96,84,159 
1,13,46,182 

TOTAL

As on:31.03.2021As on: 31.03.2020 

168 DETAILS OF OTHER ASSETS (SCHEDULE 11-VI)_

Suspense Advance 
Accumulated Loss 

a.accumulated loss 

b.Reserve and Surplus adjusted 
C.Loss before Tax 

d.Tax on profit (Add) 
System suspense

NEFT 

253 

1,37,50,947 96,34,668 

50 
2,55,080

35 
-1,43,497 

0 
AFPSAE 
Broken Period Intt 

R.O. Suspense 
/6,364| 76,364 

IT prov I Advance Tax paid 

Income tax provision 

Income tax refund 

Receivable from NABARD 

CENVAT Input Credit (Service Tax) 

Others 

0 

1,16,3366,23,527
1,47,06,136 96,84,159 Total

SCHEDULE: 12 CONTINGENT LIABILITIES 
(Amt. in "000")

As on: 31.03.2021 As on: 31.03.2020 

|Guarantees given on behalf of constituents 

a) In India
b) Outside

I. Unclaimed Deposit in DEAF Ac 

5,34,142 5,02,415 

,559 
5,41,701 

7,239
5,09,654TOTAL

ASSOCia,
Bhubaneswar 
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SCHEDULE: 13 INTEREST EARNED
(Amt. in "000) 

As on: 31.03.2021 As on: 31.03.2020 
22,46,302 Interest Discount on Advances/ Bills 14,55,338 

Income on Investments 
29,56,522 25,06,054| 

Interest on balances with Reserve Bank of 

India/other inter-bank Bank funds 3,34,250 3,64,478

0 

. Others:!BPC 

TOTAL 
47,46,110 51,16,834| 

SCHEDULE: 14 OTHER INCOME 
As on: 31.03.2021 

76,808

(Amt.in "000) 
As on: 31.03.2020 

67,020 

.Commission, Exchange, Brokerage 

Il.Profit on sale of investments (net) 

Less: Loss on sale of investments 

Profit on revaluation of investments 

Less Loss on revaluation of investments 

(Amortisation) 

Il. 
0 0 

0 

V. Profit on sale of land, buildings and other 

assets 

Less: Loss on sale of land, buildingS 

and other assets 

V. Profit on exchangetransactions 

Less Loss on exchange transacions 
0 

VI. a) Lease finance income 
b) Leasemanagement fee 
c)Overdue charges 
d) Interest on lease rent receivables 

VII. Miscellaneous Income 6,33,102 5,52,584| 

TOTAL 7,09,910 6,19,604
ASSO 

iuDmesW



SCHEDULE: 15 INTEREST EXPENDED
(Amt. in "O00)

As on: 31.03.2021 
As on: 31.03.2020 

Interest on Deposits 31,69,589 33,73,227 

Il. Interest on Reserve Bank of Indial Inter-Bank 

Borrowings 
29,374 

5,932

TOTAL 31,98,963 33,79,159 

SCHEDULE: 16 (A) OPERATING EXPENSES (Amt. in "000") 

As on: 31.03.2020 

As on: 31.03.2021 

. Payments to and provisions for employees 11,21,332 
12,85,682 

56,783 56,406 
I. Rent, Taxes and Lighting

5,301 14,744
III. Printing and Stationery 

177 263 
V. Advertisement and Publicity 

30,252

12 
28,261 

V. Depreciation on Bank's Property 
VI. Director's fees, allowances andexpenses

VIl. Auditor's fees and expenses

(including branch Auditors) 

VIl. Law ChargEs 
Postage, Telegrams, Telephones etc. 
Repairs and Maintenance 

XI |Insurance 
XII. Other expenditure 

3,200 3,200 

438
6,544 

1,10,575
1,00,949 
1,72,307 

6,919 
8,886 

1,10,864
58,007 

2,12,089 
X. 

TOTAL 16,05,867 17,87,324 

ASSOC
GRAMEN 

Bhubaneswarx 

artere
an ocoun 

, 

FICE 6ALF 



AProvision on Standard& impaired assets 
DETAILS OF OTHER EXPENDITURES 

(SCHEDULE 16-Xl) 
BOOKS &PERIODICALS 
ENTERTAINMENT EXPENSES 
TRAINING/MEETING/SEMINARS 
TRAVELLING ALLOWANCES 
|HALTINGALLOWANCES 
VEHCLE HIRING/FUEL EXPENSES 

As on: 31.03.2021 

As on: 31.03.2020 

3,673
23 
278 

8,126 
16,007 

15,220 
56 

154 
1,68.552 
2,12,089

3,156

12 
30 

4,834 

8,724 
12,744 

CLEARING HOUSE
DATA ENTRY CHARGE
SUNDRY EXPENSES

GROUP TOTAL

49 
1,42,758 

1,72,307

SCHEDULE: 16 (B) PROVISIONS (Amt. in 000") 

DETAILS OF PROVISION 

As on: 31.03.2020 

As on: 31.03.2021 

-86,891 

10,46,810 

0 

88,109 
18,59,295 
-1,28,723 Standard AssetsProvision 

Bad Debt Provision 

Misc. Provision 
Ont. On Perpetual Bond 

Prov. Towards Fraud 

Prov. TowardsLeaveLiability 

Prov. On Ammortization 

30,000
40,000 

Prov on wage payment

Prov. TowardsGratuity

Prov. Towards Pension_ 
TOTAL 

4,67,900 

79,650
32,30,000 
47,67,469 19,64,881 

1,06,200

SSOC). 
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UTKAL GRAMEEN EBANK 
HEAD OFFICE:BOLANGIR

sCHEDULE-17- SIGNIFICANT ACCOUNTING POLICIES 

1. GENERAL: 

Government of India vides its Notification No. F No. 1/1/2012 RRB 

dated 01.11.2012 published in Gazette of India being issued by the 

Ministry of Finance, Department of Financial Services, GOI on 

01.11.2012 instructed to amalgamate two Regional Rural Banks viz. 

"Rushikulya Gramya Bank" and "Utkal Gramya Bank" into a new

Regional Rural Bank named as "Utkal Grameen Bank". 

2. Basis of Preparation: 

The Bank's financial statements are prepared under the historical cost

convention, on the accrual basis of accounting ongoing concern basis, 

unless otherwise stated and conform in all material aspects to 

Generally Accepted Accounting Principles (GAAP) in India, which

comprise applicable statutory provisions, regulatory norms/ guidelines 
prescribed by the National Bank for Agriculture and Rural Development 

(NABARD) Reserve Bank Of India (RBI), Banking Regulation Act 

1949, Regional Rural Bank Act, 1976 and amendments thereto and 

Accounting Standards issued by the Institute of Chartered Accountants 

of India (1CAI), and the practices prevalent in the banking industry in 

India.

3. Use of estimates: 

The preparation of financial statements requires the management to 

make estimates and assumptions considered in the reported amount of 

assets and liabilities (including contingent liabilities) as on the date of 

financial statements and the reported income and expenses during the 

reporting period. Management believes that the estimates used in the 

preparation of the financial statements are prudent and reasonable and 

are based upon management's evaluation of the relevant facts and 

circumstances as of the date of financial statements. Future results

could differ from these estimates and the differences between the 

actual results and the estimates are recognised in the period in which 

the result are known/ materialised.

ASSOC 8 
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4. Revenue Recognition: 

a) Income is accounted on accrual basis, except otherwise stated.

b) Interest income is recognised in the Profit and Loss Account as it 

accrues except, income. from Non Performing Assets (NPAs),

comprising of advances and investments where revenue recognisation 

is postponed till removal of uncertainty of ultimate collection, as per the

prudential norms prescribed by the RBI/NABARD or other regulatory 

authorities. 

c) Income (other than interest) on interest bearing investments in "Held 

to Maturity (HTM)" category acquired at a discount to the face value, is 

recognised only at the time of sale/ redemption. 

d) In case of suit filed accounts, legal and other expenses incurred are 

charged to Profit and Loss Account and at the time of recovery of such 

expenses is accounted as income.

5. Investments:
Investments in India have been made in both SLR and Non-SLR

securities and classified under "Held to Maturity" (HTM) i.e. permanent 

category& "Available For Sale" (AFS) i.e. Current category as per RBI 

norms and guidelines as amended from time to time.

SLR securities under HTM category lie within the prescribed limit i.e. 

18.00% of NDTL. Investments in SLR securities have been accounted 

for at acquisition cost unless it is more than the face value, in which

case the premium have been amortised over the period remaining to 

maturity. It has reflected the amortised amount in schedule 13-Interest 

earned: item II - Income on investments as a deduction.

The investment portfolio has been valued as per the mark to market 

(MTM) norms prescribed by RBI and any depreciation in value under

AFS category has been provided. 

6. Loans or Advances and Provisions thereon:

A. Loans and advances are classified as performing and non-

performing, based on the guidelines/ directives issued by NABARD&

RBI. Loan assets become Non Performing Asset (NPA) where:

.In respect of agriculture advances: 

i. For short duration crops, where the installment of principal or interest

remains overdue for two crop seasons and 

sti& SO 
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ii. For long duration crops, where the principal or interest remains 

overdue for one crop season.

.In respect of Non Agriculture advances: 
i. In respect of term loans, interest and or installment of principal 

remains overdue for a period of more than 90days. 

ii. In respect of Overdraft or Cash Credit Advances, the account

remains "out of order", i.e. if the outstanding balance exceeds the 

sanctioned limit or drawing power continuously for a period 90 days, or 

if there are no credits continuously for 90 days as on the date of 

balance sheet, or if the credits are not adequate to cover the interest

debited during the same period. 

Provisions are made for NPAs as per the extant guidelines/directives 

prescribed by the RB:

a) All advances have been classified under four categories i.e.,

Standard Assets, Sub-standard Assets, Doubtful Assets and Loss

Assets.

b) Provisions on Advances are made as under: 

I. Standard Assets:

General Provision for Standard Assets at the following rates: 

1) Direct Advances to Agriculture and SME sectors at 0.25% 

2) Commercial Real Estate sector at 1% 

3) Commercial Real Estate- Residential Housing Sector at 0.75% 

All other advances not included in (1), (2) & (3) above at 0.40%

II. Sub-Standard Assets:

A loan asset that has remained non performing for a period less than or 

equal to 12 months is a Sub Standard Asset

General Provision of 10% on the total outstanding 

IIL. Doubtful Assets: 

A loan asset that has remained in the sub-standard category for of 12 

months is Doubtful Asset

Secured Portion Up to One year 20% 

One to three years 30% 

More than three years 100% 

Unsecured Portion 100% 

ASSOC
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IV Loss Assets:
A loan asset where Loss has been identified but the amount has not

been fully written off is a Loss Asset. 

100% Provision on utstanding Advances. 
Advances are net of specific loan loss provisions, unrealised 

interest. 

In the case of loan accounts classified as NPAs, an account may be 

reclassified as a performing asset if it confirms to the guidelines 

prescribed by the regulators. 

Amounts recovered against debts written off in earlier years are 

recognised as revenue in the year of recovery. 

In addition to the specific provision on NPAs, general provisions are

also made for Standard Assets as per extant RBI guidelines. These

provisions are reflected in Schedule 5 of the Balance Sheet and are not 

considered for arriving at the net NPAs.
Interest realized on NPAs is taken in to income account provided thee 

credits in the accounts towards interest are not out of fresh/additional 

credit facilities sanctioned to the borrower concerned. 

Appropriation of recoveries in NPAs i.e. towards principal or interest

due as per the Bank's extant instructions is done in accordance with the 

following priority. 
a. Charges

b. Unrealized Interest/Interest

c. Principal 

7. Fixed Assets, Depreciation and Amortisation: 
7.1 Fixed assets are stated at their historical cost. 

7.2Depreciation on assets is provided on straight line method at rates

prescribed by the sponsor bank for maintaining uniformity in the

accounting policy.

8. Employee Benefits: 

a. Short Term Employee Benefits: 

The undiscounted amount of short term employee benefits, such as 

medical benefits etc., which are expected to be paid for the services 

rendered by employees, are recognized during the period when the 

employee renders the service. 

Page 4 of 6 aeswa
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b. Long Term Employee Benefits

.Gratuity: For all the eligible employees, the Bank provides for 

Gratuity liability based on actuarial valuation. The Bank makes periodic
contributions to a fund administered by Trustees based on an 

independent external actuarial valuation carried out annually. 
ii. Leave Encashment: For all the employees who have completed five 

years of service, the Bank provides for Leave Encashment liability 

based on actuarial valuation. 

ii. Pension: Bank has introduced Utkal Grameen Bank (Employees) 

Pension Regulation, 2018 in the financial year 2018-19 as per 

guidelines issued by NABARD vide letter 

no.NB.IDD/344/316(Pension)/2018-19 dt:23.10.2018 and GOI Gazette 

notification- Extraordinary Part-ll, Section-4, No-533 dt: 24.12.2018 

and pension payment are made accordingly. Pension provision has 

been made basing on actüarial valuation dated 28.02.2020 & also as 

per RBI norms. 

c. Defined Contribution Plans such as Provident Fund are recognized 
as an expense and charged to the Profit& Loss Account on accrual 

basis. 

9. Contingent Liabilities & provisions: 

In conformity with AS 29 "Provisions, Contingent Liabilities and 

Contingent Assets", issued by 1CAI, the bank recognises the provisions 

only when it has a present obligation as a result of a past event and 

would result in a probable outflow of resources embodying economic

benefits will be required to settle the obligation, and when a reliable

estimate of the amount of the obligation can be made. 

No provision is recognised for 

I. Any possible obligation that arises from past events and existence of 

which will be confirmed only by the occurrence or non-occurrence of 

one or more uncertain future events not wholly within the control of the 

bank. 

I. Any present obligation that arises from past events but is not

recognised because

a. It is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation or 

b. A reliable estimate of the amount of obligation cannot be made. 
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Such obligations are recorded as Contingent Liabilities. These are 

assessed at regular intervals and only that part of the obligation tor 

which an outflow of resources embodying economic benefits is 

probable, is provided for, except in the extremely rare circumstances 

where no reliable estimate can be made.

. Contingent Assets are not recognised in the financial statements. 

10. Special Reserves: 

Revenue and other Reserve include Special Reserve created under 

Section 36(i)(vii) of the Income Tax Act, 1961 
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sCHEDULE -18 

NOTES ON ACCOUNTS 

1. SHARE CAPITAL

In terms of Gazette Notification dated 12 May, 2015, in regard to 

amendment of Regional Rural Bank Act, 1976, the authorized capital of the 

Bank enhanced to Rupees two thousand crore, divided into two hundred crore 

of fully paid-up shares of ten rupees each effective from the 4 February

2016. In order to meet the minimum level of CRAR and other financia 

parameters, a proposal was submitted for recapitalization for infusion of 

Rs.1070.00 crores. The same has been approved by appropriate autnores

during Financial Year 2019-20 and partial payment of Rs.227,93,60,000.00 
was done during that FY 2019-20 and parked as Share Capital Deposit in

Schedule-1B. Rest amount of Rs.40,22,40,000.00 received from share

holders during 2020-21.The total amount received from the Share holders as 

per detail below.

a) Govt. Of India Rs.134,08,00,000.00 
b) State bank of India Rs. 93,85,60,000.00 

c) Govt. of Odisha = Rs 40.22.40,00000 
Total =Rs.268, 16,00,000.00 

Share Capital consists of Shares subscribed to by the Government of India,
Sponsor Bank and Government of Odisha in the ratio 50:35:15 as follows

(Amountin Rupees) 

As at 31.03.2021 As at 31.03.20200 

Authorised Capital 
200,00,00,000 Shares of 
Rs10/- each)_
Issued, Subscribed & Paid 

2000,00,00.c00.0bo 2000,00,00,000.00 

up 

Share Capital 
Govt of India
(485186550 Shares of Rs 

10/- each)_ 
State Bank of India 
(339633610 share of Rs10/-

each) 
Govt of Odisha 
(145552900 share of Rs10/-

each)

485,18.65,500.00 351,10.65,500.00 

339,63,36,100.00 245,77,76,100.00 

145,55,29,000.00 105,32,89,000.00 

TOTAL 970,37,30,600.00 | 702,21,30,600.00 

ii) PERPETUAL BOND: 

Consequent upon implementation of CBS, the Bank has incurred a total 

expenditure of Rs.16,27,65,784/- out of which Sponsor Bank's share @ 50% 
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amounts to Rs.8,13,82,892/: The above amount has becn contributed on 

08.01.2016 by State Bank of India in form of Perpetual Bond. The samc is 

therefore reflected in the books of accounts under the head "Perpetual Bond"

under Liabilities. 

ii) Due to a loss of Rs. 411.63 crores during the year and an accumulated 

loss of Rs. 1375.09 crores the networth of the Bank has turned negative

-Rs.404.72 crores). This is attributable to mainly high provision required for 

Pension, NPA, wage payment and provision for Leave Liability & Gratuity as 

per schedule -16(B) of the Profit Loss Statement. 

2. INVESTMENTs: 

Investments in Govt securities & Sovereign Gold Bold amounting to 

Rs 419190.03 lakhs made by the Bank represent SLR investments. Out ot 

total SLR portfolio of Rs.419190.03 lakhs, securities of book value amounting 

to Rs.117955 54 lakhs have been categorized under "Held to Maturity"(HTM) 

and securities of book value amounting to Rs.301234 49 lakhs have been 

categorized under "Available For Sale"(AFS). Securities under HTM category

are exempted from mark to nmarket (MTM) norms. Securities under AFs 

categories in both SLR & Non-SLR are valued as per mark to market (MTM) 

norms. In case of both SLR & Non-SLR investment, there is a net 

appreciation, hence do not require any provision for depreciation. 

3. ADVANCES: 

During this FY, Bank has written-off an amount of Rs.139.88 crore, where

100% provision was available 

4. FIXED ASSETs

a) Fixed assets of the Bank have been physically verified by officials of the 

Branches of the Bank and shortage/excess found has been suitably adjusted

in the books of account during the year.

b) Depreciation on Fixed Assets is provided on Straight Line Method at ratees

prescribes by Sponsor Bank.

5. RECONCILIATION 

a) OTHER ASSETS 

Balance under the head Inter Office adjustments reflects Rs.0.015 crores

being the pending items for which advices are in transit as on the closing date 

are under reconciliation and subject to consequential adjustments, if any. 

Further, Other Assets in Schedule 11 includes Suspense advance amountingg 

to Rs 0.017 Crores, System Suspense amounting to Rs 0.005 Crores, NEFT 

Account amounting to Rs 25.51 Crores, AEPS INWARD aquarier Transaction 

amounting to Rs 0.53 CrL M Clearing account Suspense amounting to 
ASSOC 
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Rs 1.78 Crores, ACH debit & ACH Debit return amóunting to Rs 0.14 Crores 

& Rs .08 Crores respectively, UIG Credit & LPF Credit amounting to Rs 

10.80 Crores & Rs 31.28 crores respectively, NPCI Credit Return & ACH 

Credit return amounting to Rs 0.01 Crores & Rs 0.82 Crores are under the 

process of reconciliation and subject to consequential adjustments, if any. 

Further, Other Assets in balance sheet includes IT prov Advance Tax paid 

amounting to Rs 7.64 Crores and Tax Refund Receivable amounting to Rs 

7.04 Crores. The same are under the process of year-wise-reconciliation and 

subject to consequential adjustments, if any 

b) OTHER LIABILITIES 
Other Liabilities in Schedule 5 includes adjusting account amounting to S 

2.07 Crores, IMPS Inward account amounting to (-) Rs 1.84 Crores,

POS/ATM pay account suspense amounting to Rs 0.13 crores, AE 

Outward Issue Trans amounting to Rs 4.09 crores, PFMS APB/AEP

settlement amounting to Rs 0.28 Crores and RGB Income tax provision 

amounting to Rs 0.42 Crores. The same are under the process o 

reconciliation and subject to consequential adjustments, if any. 

Further, Other Liabilities in Schedule 5 includes subsidy reserve fund 

amounting to Rs 5.19 Crores. The same are under the process of borrower- 

wise- reconciliation and subject to consequential adjustments, if any 

6. CONTINGENT LIABILITY 

Contingent Liability of Rs. 54,17,01,219.17 (Previous year Rs.50,96,53,535.300) 

like Bank Guarantee, DEAF etc has been shown under schedule-12. Apart 

from aforesaid, the Bank has pending cases of Income Tax. 

7. OTHERS:

The accumulated loss of the Bank as on 31 March 2021 stands at 

Rs.137509.47 lakhs.

Previous year's figures. have been re-grouped and/or rearranged where 
considered necessary to make it comparable. 

8. 

9. Additional Dis closures

9.a. Capital

Current Year Previos Year Sr. Particulars 
(2020-21) 
-16.01% 

(2019-20 
-1.34% ) CRAR (%) 

) CRAR TerI Capital (%) 
CRAR Tier 1l Capital (%) 

-16.01% -1.34% 

0.55% 0.91%

iV)Percentage of share holding of the 
Government of lndia 50% 50% a 

State Government 15% 15% 

|C Sponsor Bank (S81) 35% 35% 

N N of 15 
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9.b. Investments 

(Rs. in lakh) 
Sr. | Particulars Current Year Previous Year 

(2020-21) (2019-20) 
Value of Investments 

Gross value of Investments 419540.03 362956.84 

Nil NiI 
in) Provisions for Depreciation 

) Net value of Investments 419540.03 362956.4 

Nil Movement of provisions held towards Ni 
depreciation on Investments 
Opening Balance) Nil Nil 

Nil Add: Provisions made during the year |Nil 
Less: Write of / write back of excess Nil

provisions duringthe year 
Closing Balance

) 
Nil 

V) Nil Nil 

9.c. Repo Transactions

(Rs. in lakh)
Ttem Maximum Daily Average As on 31 Minimum 

Mach 2021 
outstanding outstandingg 
during the during
ar 

NIL 

outstanding 
the 

year 
NIL 

the during 
yea 
NIL NIL | Securities sold under

Repos
Securities purchased 

under reverse Repos
NIL NIL NIL NIL 

9.d. Non-SLR Investments portfolio 

(i) lssuer composition of Non-SLR Investment 

Amount Extent 
private

placement 

of Extent
below 

(Rs. in lakh)
of Extent of Extent of 

unlistedd 
No Issuer

unrated

securities investment securities 

9rade 

securities 
5) (3) 

NIL
NIL 

(7) (1)(2)eUs 
NIL 
NIL 
NIL 

NIL 

|NIL 
NIL

NIL NIL 

NIL 
NIL 
NIL 

NIL ii) 
i) 

Fls 
Banks 
Private 

NIL NIL 

V) NIL NIL NIL NIL 

Corporate 
| Otherss 350.00 NIL 

NIL 
NIL 
NIL 

NIL 
NIL 

NIL 
NIL 

) 
Vi) Provisions NIL 

held towards

depreciation 

TOTAL 350.00 NIL NIL NIL NIL 

ii) Non-performing Non-SLR Investments 

(Rs. in lakh) 
Particulars 
Opening baiance

Amount 
NIL 

Additions during the year since 1 April 

Reductions during the above period 

NIL 

NIL 

Closing balance NIL 
Total provisions held NIL 
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10. Asset Quality

10.1 
Non-Performing Asset (Rs. in lakh) 

Sr. 
Current Year Previous

Year Particulars (2020-21) 
(2019-20) 
12.93%

16.06%%

Net NPA to Net Advances (%) 

ii) 
Movement of NPA (Gross)

81036 63 87728.29 

(a) Opening balance

40833.96 
17170.68 

(b)Additions during the year 23862.34
36449.338 

(c) Reductions during the yeaar 
85421.21

81036.633 

(d) Closing balance 

iin) Movement of Net NPAs 

30936. 85 
46378.90 

(a)Opening balance 6555.77 

21997.82(b)Additions during the year 
18375 28 

| (c) ReductiOns during the year 
10462.30

30936.85

(d) Closing balance 
38849.880 

iv) Movement of provisions for NPAS 

(excluding provisions on standard 

assets 
Opening balance

50099.78
41349.39

(a) 
10463.01 

18592.96

(b)| Provisions made dusing the year 
13991.37 9842.56 

(c) Write -off /write-back of excess 

provisions 
Closing balance(d) 

46571.41T 50099.78 

10.2 Details of Loan Assets subject to Restructuring 

(Rs. in lakh)_ Current 

Year 

Previous 

Particulars Year 

(2020-21) (2019-20) 
NIL 

Total amount of loan assets _ubject to NIlL 

restruciuring, rescheduling, renegotiation_ 

The amount of standard assets subjected to| NIL 

restructuring. escheduling, renegotiation 

The amount of Sub-Standard assets subjected NIL 

to restructuring. rescheduling. reregotiation 

The amount O Doubtlul assets subjected to | NIL 

restructuring, rescheduling, renegotiation 
Note () * (1) *(11) * (V)T 

NIL 

|NIL 
NIL 

NIL NIL 

10.3 Details of Financial Assets sold to Securitization (SC) 

Reconstruction Company (RC) for Assets Reconstruction 

(Rs. in lakh)_ Current Previous
Particulars Year Year 

(2020-21) |(2019-20)_ 
NIL NIL 

No. of Accounts 

NIL 
Aggregate value (met ot provisIons) of accounts NIL 

sold to C/RC 

NIL NIL 
A9gregate corsideration 

NIL 
Additional consideration realized in respect of NIL 

accounts transterred in earlier years.
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NIL NIL 

A99Tegate gain / loss over net book value 
V 

10.4 Details of non-porforming Financial Assetspurchased/ sold 

A Details of non-performing 
financial assets purchased. 

Previous 
Year 

(Rs in lakh) Curent
Particulars Year 

(2020-21) (2019-20) 
NiL 

1 (a) | No. of accounts purchased during the NIL 

year 
NIL NIL 

(b) Aggregate outstanding 
NIL 

2 (a) Of these, of account NIL 
number

restructured during the year 
Aggregate outstanding NIL NIL 

(b) 
-- 

B. Details of non-performing financial assets sold.

(Rs in lakh) 
Sr 

Previous
Current 

Particulars 
Year Year 

(2019-20) (2020-
21) 

NIL NIL No. of accounts sold 

NIL NIL 

2 Aggregate outstanding 
NIL 

3 |Aggregate consideration received NIL 

10.5 Provisions on Standard Assets. 

(Rs. in lakh) 
Sr. Particularss Current PreviOUS

Year Year 

(2020-21) 
577.39 

(2019-20)_ 
580.06 

Provisions towards Standard Assets

866.24Provisions on account of COVID-19 made NIL 

@5.00%

N.B: Provisions towards Standard ASsets need not be netted from gross

advances but shown separately as "Provisions against Standard Assets"

under "Liabilities and Provisions Others" in Schedule No.5 of the Balancee 

Sheet 
11. Business Ratio 

Current Previou
Particulars Year s Year 

(2020-21) (2019- 
20) 
6 80% 70% 

Interest Income as a percentage to Norking Funds 

0 85% 0 82% Non-Interest Income as a percentage to Working Funds 

0.78% 0.76 % 
IiiOperating Profit as a percentage to Work1ng Funds

-4.94% -1.85%
Return on Assets 

Business (Deposits plus advances) per employee
668 99 774.57

(Rs in lakh)
30.74 -93 39 

ViProfit per emnployee (Rs in lakh) 
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1 ASset Liability Management Maturity pattern of certain items of 

assets and liabilities 

(Rs. in crores)
Over 3 Over 6 Over 1 Over 3 Over 5 Total 

1 to 15 to 29 
28 

Particulars years yearsmonths months | year 

and 
14 days 

to 3 and 
and and 

days days 
mont upto 6 upto 1 | upto 3 upto 5 

years
5070.18 
947 05 

years 

7.89 
145 61 

months yearL 7487.24 hs 
316 94 73.20 351.10 480.01 883 41 

Advances 13.21 22 41 238 49 445.2437125 

64 51 
235.25 Deposits 2418 54 

Investments 3732.36 |4780 45 234.97 
0.00 

177.09 64.11 237.32 61.13 172.78 100.6 353 03 &TDRs

Borrowings 0.00000 0 00 75.00 
Foreign

0.00 | 278 03 0.00 
NIL NIL 

NIL NIL NIL 
NIL NIL NIL NIL 

currency 

assets
Foreignn NIL NIL 

NIL NIL NIL 
NIL NIL NIL NIL 

Currency
liabilities 

Note: The figure have been taken from the CBS system

13. Exposures - Exposure to Real Estate Sector during the year.

(Rs. in lakhs) 
PreviousCurrent

Sr. Category Year Year 
(2019-20 (2020-21) 
19610.88

Direct Exposure 18487.339 

Residerntial Mortgages 

Lending fully secured by mortgages on 

residentiaB property that is or will be Occupied 18487.39 

by the borrower or that is rented (individual 

housing loan upto 20 lakh may be shown

separately)_ 

(i) 

19610.838 

(31) Commercial Real Estate 

by mortgages on 
Lendin9 
commercial real estates (office buildingsS, 

retail 

secured 

space multi-purpose commercial 

premises, multi-family residential buildingS 
Commercial muli-tenanted premises 

industrial or warehouse space, hotels, land 
acquisition, development and construction,| 

etc.)Exposure would also include non-fund based

(NFB)Ilimits
(ii) Investments in Mortgage Backed Securities 

(MBS) and other securitised exposures. 
NIL NIL 

NIL NIL 
a. Residential 

NIL NIL 
b. Commercial Real Estate 

NIL NIL 
b. Indirect Exposure 

Fund based and non-fund based exposures 

and Housing Bank (NHB) NIL NIL on National

Housing Finance Companies (HFCs) 
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14. Details of Single Borrowers (SGL), Group Borrower Limit (GBL)

exceeded by the Bank. 
AS per RBI instructions, the present 

maximum permissible exposure 

limit of the Bank is 15 % of own fund. No such account exceeds 

prudential exposure limit during the year under report.

15. Miscellaneous - Amount of provisions 
made for Income-Tax during the 

year 

(Rs. in lakh)_
Particulars 

Previous Year 
Current 

(2019-20) 
Year 

(2020-21) 

|Provision for Income Tax 
NIL NIL 

he Bank has incurred a loss of Rs.41 162.79 lakhs during the current yea 

owever, it has accumulated losses in past years amounting to Rs.96346.68 

akns. 1n view of the above no provision has been made towards income tax 

the current year.

16. Disclosure of Penalties imposed by RBI 

No penalty has been imposed by RBI during the current year. 

17. Disclosure requirements as per Accounting 
Standards where the RB| 

has issued guidelines in respect of disclosure items for Notes to 

Accounts". 

17.1 Accounting Standard -9 Revenue Recognition 

have been properly followed. The accounting policies of the Bank given

Schdule-17 describe the revenue recognition policies followed by 

The revenue recognition norms stipulated in the said acçounting standard

under 

the Bank.

17.2 Accounting 
Standard -15 - Employee benefit

a) Gratuity: The Bank has taken policies under Group Gratuity Scheme

framed with LIC of India & india First and premium paid is charged to 

revenue. An amount of Rs.25.95 crores has been paid during the current

year. Due to Gratuity iability of Rs.20.00 lakhs per employee, the LIC's 

estimate on Gratuity Liability amounts to Rs.81.50 crores. Since the corpus 

of the Bank towards the liability stands at Rs.85.60 crores as on 

31.03.2021, there is no requirement of provision. 

b) Leave encashment The iability of the Bank arising out of Leave

encashment 
amounts to Rs.33.63 crores on actuarial valuation against 

which the corpus fund of the Bank as on 31.03.2021 stands at Rs.33.69

crores, there is no requirement of provision. 
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CPension: Bank has introduced Utkal Grameen Bank (Employees') 

Fension Regulation, 2018 as per guidelines issued by NABARD vide letter 

no NB.DD/344/316(Pension)/2018-19 
dt:23.10.2018 and GO Gazette 

noiticaion Extraordinary Part-1, section-4. No-533 dt: 24.12.2018. 

During the year 2020-21,Rs 8 62 crs is refunded by pensioners and 

9ers has been paid to pensioners. As per latest actuarial valuation 

posiuon, the total pension liabilty is Rs.798.34 crores. As per RB norms, 

provision required is 60% of Rs.798.34 cr which comes to Rs.479.00 crore 

as on 31.03.2021. From this assessed liability, as per the amortization andP 

as per advice by Sponsored Bank, provision for Rs323.00 crores has been 

made during the year 2020-21 

awage Revision: During the year 2020-21, UGB has provided tor 

Rs.46.79 crores, arising out of arrears to be paid on account of 11 Bi 

partite wage settlement from 01.11.2017. The total amount provided for in 

respect of the said wage settlement stands at Rs.46.79 crores as on 

31.03.2021. 

17.3 Accounting Standard -17 -Segment Reporting 

a. There is only one Business segment i.e. retail banking operation 

b. There is only one Geographical segment i e Domestic. 

17.4 Accounting Standard -22 - Accounting for Taxes on Income 

Since the Bank has incurred loss during the year and there is accumulated 

loss, the deferred tax Asset / Liability has not been recognized and 

accounted for. Also in view of COVID situation, it is difficult to assess the 

business growth and profitability. 

17.5 Accounting Standard -25 Interim Financial Reporting 

The Bank has already introduced the system of interim financial reportin9 

as per 
NABARD guidelines. 

18. Additional Disclosures 

18.1Provisions against Advances 

(Rs. in lakh)_ Current Previous

Particulars Year Year 

(2019-20)| 
41914.61 

(2020-21) 

Opening balance in the floating provisions 51546.08 

account 

The quantum of floating provisions made in | 10463.01

the accourting year 
Amount of draw down made during the 14860.29 

19474.03 

. 

9842.56 

accounting year 

Closing balance in the floating provisions 47148.80 51546.08

C. 

account 

i. Total written-off during the year 
Rs.13988.31 lakhs 

18.2 Draw Down From Reserve

There was no Draw Down from any reserve account during the year. 
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18.3. Disclosure of Complaints 
A. Customer Complaints 

Sr.ParticularsS 
No. of complaints pending at the beginning of the year 

Details
4 

b 24 No of complaints receivedduring the year 
No. of complaints redressed during the year 28 c. 

d.No. of complaints pending at the end of the year 

B. Award passed by the Banking Ombudsman 

DetailsSr. Particulars 
a. No. of unimplemented Awards at the beginning of the year 

.No. of Awards passed by the Banking Ombudsmen duringNL

the year 

NIL 
No. of Awards implemented during the year 

NIL 
d. N. of unimplemented Awards at the end of the year. 

18.4 Concentration of Deposits, Advances, Exposures and NPAS 

(Rs. In Crores) 

Concentration of Deposits

161.59 
Total Deposits of twenty largest depositors 

2.16%6 
Percentage of Deposils of twenty largest deposilors to Total Deposits of the bank 

Concentration of Advances 

21242Total Advances to twenty largest borrowers 

7.36% 
Percentage of Advances to twenty largest borrowers to Total Advances

of the bank Advances should be computed as prescribed in our Circular on Strengthening of Prudential Norms. 

Provisioning Asset classification and Exposure Limit RPCD RRB BC 97/03 05.34/2000-01 dated June 11 

2001as per circular RPCD.RRB. BC 97/03 05 34/2000-01 dated June 11, 2001 

Concentration of Exposures 

248 92 
Total Exposures of twenty largest borrowers/customers 

8.63% 
Percentage of Exposures to twenty largest borrowers/customers to 

Total ExpoSure of the bank on borrowers/customers 

Exposures should be computed based on credit and investment exposure as prescribed in our Circular
on Strengthening of Prudenlial Norms ProViSioning ASset classification and Exposure Limit

RPCD RRB BC 97/03.05 34/2000-01 dated June 11, 2001 

Concentration of NPAs 

4.82 Total Exposure to top tour NPA accountS
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I1. tor -wlie NPAs 

(R. in CIOOs) 
Soctor

Provious Year (2019-20) 
ST Curront Yoar (2020-21) 

Percentage 
of Gross

Nu 
Oulstanding Gross 
Total

Porcontago Outstanding Gross
of Gross Total

NPAs 

NPAS 
NPAs to 

to Advances
NPAs 
Total Advancos

Total Advances 

that Advancos
In that 

in 

sector 
soctor 

Priority 
Soctor 

Aguiculture 
allicd

647.55 34.03% 2001.21 595.65 29.76%
1902.42 

activities 
415.97 143.52 34.50%

Advances lo 428.91
industries 

128.25 29.90% 

sector cligiblo 
as priority
sector

10.87% 
17.49%

lendinng-
Scrviccs
Personal

loans 
Sub-total (A) 

5.40 58.24
193.05 

7.88 
37.11

13.53%49.66 
19.22% 207.04 36.23

2673.838 780.80 29.20%
2582.62 820.79 31.78% 

Non-Priority 
Soctor
Agriculture 

allied

B 
Nil Nil Nil Nil 

Nit Nil 

and 

aclivities 

ndustry
Services
Personal

Nil Nil 
Nil 

Nil Nil Nil NIL 
Nil Nil Nil Ni 

33.42 
Nil 

29.57 13.42%
301.64 11.08% 220.31 

oans 29.57 13.42%33.42 11.08%220.31 Sub-total (B)| 301.64

2884.26 854.2129.06% 2894.19 810.37 |28.00% 
Total (A+B)

Rogjonal Rural Banks nmay also disclos0 In the ormmat abovo, sub soctors where the outstanding advances 

oxcoods 10 percent of tho outstanding tolal advaices lo lhat sector. For instance, ifa bank's outstanding 

advances to tho Khacdi and Vilage mdustiy (KVI) exceod 10 percent of the outstanding total advances to 

Industty' sector il shotuld disclose dolails of its oufstanding acdvances to KVI separately in tihe format above

uIdor tlhe ndustry' seclor
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1Movem:nt ul NPA (Rs in crore)
PreviouS 

ear Particulars 
Current Year 

(2020-21) 
(2019-20) 

877 28 
Gro taA% as on 1t Aptil of particulir ycar (Opening 

.l.ance) 

810 37 

Addilions (Fresh tNPAs) dur1ng the year 
Sub-totul (A) 

171 71 
1048 99| 

A08 33 

1218 79 

Less 
114 45| 

50 94 | 

( Upgiadations 92 67 
110 16| Rccoveries (exclud1ng recoveries made 

frcm upgraded accounts) 
139 88 
364 49 
854 21 | 

95 02 
238 62 (u) Wile-olfs 

Sub total (B) 

Gross NPAs as on 31st March of tollowing year (closing
balance)(A-B) 

810 37 

19, Classification of assots (Advancos) as on 31 march 2021. 

__(Rs in 000s 
Not Advanccs

Gross Advancos
203004 30 
2000698 
654 14 23 
288425.51 

Classification 

Standard Asset
Sub Standard Asset
Bad. Doubtful & Loss assets

203004 30 
18006 28 

20843 62 
241854.10 

4657141 Total 
Add. Provision on Sub-Standard 

& Doubtful Assets etc_ 
Total gross Advancos

288425.51 288425.51) 

20. Accumulated writton off Advance Accounts are placed under "AUCA"

(Advances Under Collection Account) and cumulative amount as n 

31.03.2021 stands at Rs.314,55,33,920.62. 

21. IBPC (Inter-Bank Participation Cortificato): The Bank takes advantage 

of the swapping of its advances porttolio in priority Sector with intending 

partner Banks including Sponsor Bank. However Bank has not participated in 

IBPC during the current Financial year and the outstanding as on 31 03 2021 

Nil 

22. PSLC (Priority Soctor Londing Cortificatos): Th Bank has registered 

itself in the c-kuber portal of RBI and is actuvely engagcd in trad1ng in the 

PSLC market. Following are the details ol the trading in PSLC during the year 

(Rs. in crores)

of Current FY 2020-21

sold 
1320 

Previous FY 2019-20
Calegoy
PSLC 

purchase Income

26.97
4.17 

.30 
24.10

sold Purchase Income 
19.70
4.76 

50 1150|
PSLC (SM) 
PSLC (G)_ 

PSLC (Agr)

900 800 
O 

100 

1420 950 1150 800 14. .94 

ASSOC 

Bhubaneswar 

atere 
RAE Ccount
nam 

Scanned with CamScanner



9ratla Paymont: The claim of Rs.45,37,998.57 
made by the 

dilf sthe clalm under the scheme of qrant of ex-gratia payment or 

ditference betweon compound interest and simple in oived from State

Ced loan ccounts( 01.03.20 to 31.08.20) has been received o 
Bank of India.

Ba 

24. Data Purificatlon and Assot Classification: During last dla for 

mpiemented new NPA functionality i.e 1.1 version of Agri & ok o 

ccurate classification of Assets and recognition of inCome d* 

Prudential norms prescribed by NABARD & RBI. 

.Depositor Education and Awareness Fund (DEAF) Schem

sCiosure as required under Depositor Education and Awareness 

Ceme 
- 2014 notified by the Reserve Bank of India under DBOD No. 

e.B.114/30.01.002/ 2013-14 dated 27th May 2014 (As per deiai 

Schedule-12) 

(Rs. in lakhs) 
SI 

FY Previous FY 

2019-20 
69.86 Particu.ars 

Current

No 
1 

2021-2272.39 
Opening Balance of Amount transferred 

to DEAF 
Add: Amount transferred to DEAF during

the Year 
Less: Amounts reimbursed by DEAAF

towards Claim
Closing balance of amounts transferred 

to DEAE 

2.72 
3.26 

0.05 0.19 
3 

75.59 72.39 

26. The Bank has incurred a net loss of Rs. 411.63 Crores during the year

ended March 31, 2021 and it has accumulated losses of Rs. 1375.09 Crores

which has resulted in complete erosion of the net worth of the Bank. However,

although Bank has got a negative Net Worth as at 31stMarch 2019,

considering 
Government of India and Sponsor Bank i.e. SBI, the Company is and wil 

continue to be able to meet its financial obligations as they fall due 

Accordingly, the Bank has prepared its accounts on a "Going Concern 

basis 

the
Government of Odisha,

the 
continuous Support o7 

Various indicators confirming the operational performance of the Bank and 

affirming the Going concern assumption are detailed below

a. Customer Base: increase from 46.69 lakhs as on Mar, 2019 to 48.67 lakhss 

as on Mar, 2020 indicates growing outreach of the Bank, reaching out and 

attracting new Customers. 

b. Deposits 

growth in Savings Deposits of 11.52%, growth in retail Deposits of 7.92%,

growth in Institutional deposits of 9.97% indicate customer confidence on the 

Bank despite the lowering of onterest on deposits. While the share of CASA 

deposits has gone up to 59.15% from 5754% last year, cost of deposits has 

come down from 5.35% to 5.01% Over last year. This shows the continued

confidence of public in the Bank.

C. Given the financial stress of the bank, the Stake holders have reposed 

confidence on Bank by sanctioning of tresh Capital Infusion of Rs.268 crs of 

which Rs 228 crs have since been received by 31st March, 2020 raising the 

capital base and the rest are in process. This shows the intention of the Share 

holders for strengthering the Bank. 

d. Bank has never defaulled in maintenance of CRR/SLR as per statutory 

requirement. here is no liqIidity problem which IS a positive feature in 

prudential management of funds. 

Growth rate of 8.48 o during current year over last year with 

SSOCia 
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l'ae 1olIS 
st 

Charma 

Bhubaneswar 

artered 
. 

OFFIC 

Scanned with CamScanner 



e o abide by the Prompt Corrective Action nottet the benchmarkK 

ASsets(RWA) of the Bank contained at Rs.2489.67 
Crs aga 

RWA level of Rs.2509.05 crs: 

f. As part of the overall strategy to grow 
with 

minimising 
R 

shifted to Govt securities indica the Bank has a 
safer expo 

9. In compliance with the Covid-19 egulatory 
package

of RE 

Ws, 

investments 

posure.

RBI, 
we 

have 
also 

ing the lockdown

ueered the demand for interest and 
instalment of loans 

Oung 

period and made due provision in the balancesne 

h. For better manag of NPAs, 
Gross NPA has 

been 
brought doWn Trom 

J0.30% to 28.c0% despite
unusual

variations 

in 
weather

conditions 

With tighter controlOn 
Credit growth 

under 
PCA, 

though 

advances nave 

al area dur ader PCA, ner clea Sing 
in 

of the 

the 
during 

the year, 
vitiated

recovery

li 

ndined 
almost at the same level as last year witn rurr 

Oan portfolio, however, Bank is targeting a growth or 10r 

COming year to enhance interest income goin9 owa 

1Per employee business has increased from .bCa 1 03 19 to 2.52 as 

ds On 
31.03.20 and NIM has improved

from 0.86 as O * 

on 31.03 20 

ra. 
69 

the 

27. Consequ�nt to the 
outbreak of the 

COVID-19 
pandemic 

enent

announced a lockdown in March
2020.

Subsequenuy. 

duonal
lock down was 

lifted by the
government, 

but regional locK 

onunue to be implemented in are as 
with a 

significant 
number or 

: ne impact of COVID-19, 
including 

changes
in 

customer
benaviour 

amid 
pandemic fears, as well as 

restrictions
on 

business and ndiviu

dcviies, 
has led to significant 

volatility in global 
and 

Indian 
financial 

markels 

aaSignificant 

decrease in global and local 
economic 

activities. ne sIoW 

OOwn during the year led to a 
decrease in loan 

originations 
and the eficiency 

n 
collection 

efforts. This may 
lead to arise in the 

number
of 

customer 

detauits 

c 
Conseguently 

an 
increase in provisions 

there against.
The 

extent to 
whicpn 

the 
cOVID-19 

pandemic, 
including 

the 
current

"second wave 
that nas 

Significantly 

increased 
the 

number of cases in India, will 
continue

to impact 
the 

Bank's 
results will depend on ongoing as well as 

future 
developments, 

whicn 

are highly 
uncertain, 

including, 
among 

other things, any 
new 

information 

Concerning 
the severity of the 

COVID-19 
pandemic 

and any 
action to 

contain 

ts spread or miligate
its imact. 

28. In accordance with the COVID-19
Requlatoy 

Packages
announced 

by the RB| on March 27, 2020, April 17, 2020 and May 23, 2020, the Bank, 

in 
accordance 

with ts board approved 
pOlicy, 

offered 

moratorium 
on the 

repayment 
to fall 

instalments 
and/or interest, as applicable, 

due 
between 

March 1, 2020 and August31, 
2020 to all eligible 

borrowers 
classified as 

standard, 
even if overdue, as on February 29, 2020. In respect of such 

accounts 
that were granted moratorium, the 

asset
Classification 

remained

stand still during the 
moratorium period. 

The 
disclosures 

as required by RBI circular dated April 1 7, 2020 are given 

below

Particulars 

Rsin crore 

Respective 
amdunts in 

SMA/overdue categories, 
where the 

moralorium/defemen 

was extended, in terms o paragraph 
2 and 3 or the cirCular (as ot February 29, 2020)

Term 
Loan :Rs 7.04 

Crore 

Cash Credit/ Overdralt Rs 166.25 crore 

Amount 
where 

asset 
Classilication 

benetit Is extended

173 23 

173 25 

17 3 

Provisions made in termS of para s or ihe circular 17.3 

Provisions adjustled against slippages in terms of paragraph 6 ot the circular

Residual provisions as of March31 202i in terns of paragraph 6 of the Circular NIL 
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As per our report of even date 

Signatures for Schedules 1 to 18. 

For Agasti&Associates 

Chairman
UTKAL GRAMEEN BANK 

Head 0ffice, Balangir
Shri A.C.Beura 

Chartered Accountants 

ASSo gasu& 

Bhubaneswar 

Chairman Firm Regn. No. 313043E

ph elha Mohpakva. 

artere red ACO 
Shri N.C. Pattanaik, 
DGM,RBI,BBSR (CA Trupti Rekha Mohapatra) 

PARTNERDirector
M.No-300053 

Shri S.Tiwari, DGM, SBI, Corporate Center,

Mumbai 
Shri V. Balasubramanian, DGM, 
NABARD, BBSR 

Director
Director

Shri D.C. Bal, DGM ( FI& MF) 

SBI, LHO, BBSR 
Shri Tarakanta Bhakta,
Under. Secy, Finance Dept.

Govt. Of Odisha, Bhubaneswar Director

Director

Place Bolangir
Date: 14-05-2021 
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