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Notel&2: Corporate Information and Summary of Significant
Accounting Policies.

SBICAP Securities Limited

1.

2.

2.1

Corporate Information:

SBICAF Securities Ltd ('the Company’] is a wholly-owned subsidiary of
SBI Capital Markets Lid., incorporated in 2005. It is a member of the
four premier stock exchanges of India, the National Stock Exchange of
India Ltd, Bombay Stock Exchange Ltd, Multi Commodity Exchange of
India Ltd and National Commodity & Derivatives Exchange Limited.
The Company is engaged in the business of broking (retail and
institutional) and third-party distribution of financial products.

Basis of preparation of financial statements
Basic of accounting convention:

The financial statements of the Company are prepared in accordance
with Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013, read with the Companies (Indian
Accounting Standards] Rules, 2015 as amended from time to time,
other pronouncements of the Institute of Chartered Accountants of
India (ICAl), and with the relevant provisions of the Companies Act,
2013.

These financial statements have been prepared in accordance with the
generally accepted accounting principles in India under the historical
cost convention on accrual basis except for certain financial
instruments which are measured at fair value at the end of each
reporting period and defined benefit plans assets measured at fair
value, as explained in the accounting policies below.

Summary of significant accounting policies

a. Use of estimates

The preparation of fnancial statements in conformity with the
recognition and measurement principles of Ind AS requires the
Management to make estimates and assumptions that affect the
reported amounts of assets and labilibes, the disclosures of
contingent liabilities at the date of financial statements and the
reported amounts of revenue and expenses during the reporting
period. Estimates and underlying assumptions are reviewed on an
ongoing basis. Although these estimates and assumptions are based
upon management’s evaluation of the relevant facts and
circumstances as of the date of the financial statements, actual
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results could differ [rom these estimates and assumptions.
Adjustments, if any, are recognised prospectively.

b. Inventories

The securities acquired with the intention of holding for short-term
and trading are classified as stock-in-trade. The securites held as
stock-in-trade are valued at lower of cost arrived at on first-in first-out
(FIFO) basis or marketable fair value.

c. Property, Plant and Equipment and depreciation

Property, Plant and Equipment are stated at cost of acguisition or
construction, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises of purchase price and
directly attributable costs of bringing the asset to its working
condition

for its intended use.

Subsequent expenditures related to an item of tangible asset are
added to its book value only if they increase the future benefit from
the existing asset. [tems of tangible assets that have been retired from
active use and are held for disposal are stated at lower of their net
book value and net realisable value and are shown separately in the
financial statements. Any expected loss is recognized immediately in
the Statement of Profit and Loss.

Gains or losses arising from disposal of Property, Plant and
Equipment are measured as the difference between the net sale
proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is disposed.

Capital work-in-progress comprises of cost of tangible assets that are
not yet ready for their intended use as at the balance sheet date.

Depreciation is provided over the Useful Life of the Property, Plant and
Equipment as prescribed in Part C of Schedule II to the Companies
Act, 2013 except in case of mobile phones forming part of office
equipments and servers forming part of computers wherein the
Management estimates the useful life to be lower i.e 3 years, based on
technical evaluation. The estimated useful life of all tangible assets as
stipulated by Schedule II to the Companies Act, 2013 and adopted by
the Management for various block of assets are as under:

Deseription of assets Useful Life in years Method of Depreciation
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Description of assets | Useful Life in| Method of Depreciation
years

Office Equipments S wDv

Furniture & Fixtures 10 WDV

Computers 3 SLM

Vehicle 8 WDV

Depreciation on additions/disposals of Property, Plant and Equipment
during the year has been provided on a prorata basis from the date of
such additions/disposals. Assets individually costing Rs. 5000/- or
less are depreciated fully in the year when they are put to use. Salvage
value of 1% is considered for assets,

Intangible assets acquired separately are measured on initial
recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated

impairment losses, if any. Intangible assets are amortized on a
straight line basis over the estimated useful life of 3 years.

Gains or losses arising from derecognition of an intangible asset are
measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of
profit and loss when the assct is derecognised. Improvements to
leasehold premises are depreciated on a straight-line basis over the
primary lease period. Depreciation is not recorded on capital work-in-
progress and intangible assets under development until construction
and installation are complete and the asset is ready for its intended
use,

d. Impairment of assets
i) Impairment of financial assets (other than at fair value)

The Management assesses at each date of the balance sheet whether a
financial asset or group of financial asset is impaired. Ind AS 109 on
Financial Instruments, requires expected credit losses to be measured
through a loss allowance. In determining the allowances for doubtful
trade receivables, the Company has used a practical expedient by
computing the expected credit loss allowance for trade receivables
based on a provision matrix.

The provision matrix takes into account historical credit loss
experience and i8 adjusted for forward looking information. The
expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. Loss
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allowance for trade receivables with no significant financing
component is measured based on lifetime expected credit losses. For
all other financial assets, expected credit losses are measured at an
amount equal to the 12-month expected credit losses, or an amount
equal to the lifetime expected credit losses if the credit risk on the
financial asset has increased significantly since initial recognition.

i} Impairment of non-financial assets

Tangible and Intangible assets
In accordance with Ind AS 36 on Impairment of Assets, Property,
plant and equipment and intangible assets with finite life are

evaluated for recoverability whenever there is any indication that their
carrying amounts may not be recoverable. If any such indication
exists, the recoverable amount (i.e. higher of the fair value less cost to
sell and the value-in- use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable
amount is determined for the cash generating unit (CGU) to which the
asset belongs. If the recoverable amount of an asset {or CGU) is
estimated to be less than its carrying amount, the carrying amount of
the asset {or CGU) is reduced to its recoverable amount. An
impairment loss is recognised in the statement of profit and loss.

Financial Instruments

Financial assets and liabilities are recognised when the Company
becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initally measured at fair value.
Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities {other than financial
assets and financial liabilities at fair value through profit or loss) are
added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability.

Cash and cash equivalents

The Company considera all highly liquid financial instruments, which
are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with
banks which are unrestricted for withdrawal and usage.

Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost if these

financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the




contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the
principal amount outstanding,

Financial assets at fair value through other comprehensive

income

Financial agsete are measured at fair valuc through other
comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual
cash flows on specified dates that are solely payments of principal
and interest on the principal amount outstanding and selling financial
assets,

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss
unless they are measured at amortised cost or at fair value through
other comprehensive income on initial recognition. The transaction
costs directly attributable to the acquisition of financial assets and
liabilities at fair value through profit or loss are immediately
recognised in statement of profit and loss,

Equity instruments

All equity investments in scope of Ind-AS 109 are measured at fair
value at the end of each reporting period. Equity instruments which
are held for trading are classified as at FVTPL (fair value through
profit or loss). For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company makes
such election on an instrument-by instrument basis. The
classification is made on initial recognition and is irrevocable.

Finaneial liabilities

Financial liabilities are measured at amortised cost using the effective
interest method.

Revenue recognition

In accordance with Ind AS 115 "Revenue from Contracts” Company
recognise revenue when it satisfies a performance obligation by
transferring a promised service to a customer. An asset is transferred
when (or as) the customer obtains control of that asset.

Revenue is recognised only when evidence of an arrangement is
obtained and the other criteria to support revenue recognition are
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met, including the price is fixed or determinable, services have been
rendered and collectability of the resulting receivables is reasonably
assured. The following specific recognition criteria have been followed
before revenue is recognised.,

Brokerage Income: Brokerage income in relation to stock broking
activity is recognised on the trade date of transaction and includes
stamp duty, transaction charges and is net of scheme incentives paid.
Amounts receivable from and payable to clients/stock exchanges for

broking transactions are disclosed separately as trades executed but
not settled.

Selling & Distribution commission: Commission relating to public
issues is accounted for on finalization of allotment of the public
issue/receipt of information from intermediary. Brokerage Income
relating to public issues / mutual fund / other securities is accounted
for based on mobilisation and intimation received from clients ]
intermediaries.

Depository Income: Annual Maintenance Charges are recognised on
accrual basis and transaction charges are recognised on trade date of
transaction.

Other Income: Interest Income is recognised using the effective
Interest method,

Foreign currency transactions

The Company’s financial statements are presented in INR, which is
also the Company’s functional currency.

Initial Recognition : On initial recognition, all foreign currency
transactions are recorded by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign
currency at the date of the transaction,

Subsequent recognition: As at the reporting date, non-monetary items
which are carried in terms of historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or
other similar valuation denominated in a foreign currency are reported
using the exchange rates that existed when the wvalues were
determined.

All monetary assets and liabilities in foreign currency are restated at
the end of accounting period.




Exchange Differences : Exchange differences on restatement of all
other monetary items are recognised in the Statement of Profit and
Loss.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a deflned
contribution scheme. The contributions to the provident fund are
charged to the statement of profit and loss for the year when the
contributions are due. The Company has no obligation, other than the
contribution payable to the provident fund,

The Company operates a gratuity plan for its employees, which is a
defined benefit plan. The costs of providing benefits under this plan is
determined on the basis of actuarial valuation at each year-end, using
the projected unit credit method.

All expenses represented by current service cost, past service cost, if
any, and net interest on the defined benefit liability / (asset) are
recognised in the statement of profit and loss, Remeasurements of the
net defined benefit Hability/ (asset) comprising actuarial gains and
losses and the return on the plan assets (excluding amounts included
in net interest on the net defined benefit liability/asset), are
recognised in Other Comprehensive Income. Such remeasurements
are not reclassified to the Statement of Profit and Loss in the
subsequent periods

Accumulated leave, which is expected to be utilized within the next 12
months, is treated as short-term employee benefit. The Company
measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement
that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward
beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are
provided for based on the actuarial valuation using the projected unit
credit method at the year-end. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are
recoghnised in the Statement of Profit and Loss.

Segment Reporting




In accordance with Ind AS 108 ‘Operating Segment, segment
infuru:ntatinn is reported in a manner consistent with the internal
reporting provided to the chief operating decision maker.

Operating Leases

Lease arrangements where the risks and rewards incidental to
ownership of an asset substantially vest with the lessor, are
recognised as operating lease. Payments made under operating leases
are charged to the Statement of Profit and Loss on a straight-line
basis over the period of the lease unless the payments are structured
to increase in line with expected general inflation to compensate for
the lessor's expected inflationary cost increases.

Earnings per share

Basic and diluted earnings per share is computed by dividing profit or
loss attributable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the
year. The Company did not have any potentially dilutive securities in
any of the years presented.

Income Taxes

Income tax expense comprises current tax expense and the net
change in the deferred tax asset or liability during the year, Current
and deferred tax are recognised in statement of profit and loss, except
when they

relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity,
respectively.

Current income tax ; Current tax is measured at the amount expected
to be paid to the tax authorities in accordance with the taxation laws
prevailing in the respective jurisdictions.

Deferred tax :

Deferred income tax is recognised using the balance sheet approach.
Deferred income tax assets and labilities are recognised for deductible
and taxable temporary differences arising between the tax base of
assets and liabilities and their carrying amount, except when the
deferred income tax arises from an asset or liability in & transaction
that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of the transaction,




Deferred income tax assets are recognised to the extent that it is
probable that taxable profit will be available against which the
deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each
reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the
deferred income tax asset to be utilised.

Deferred income tax liabilities are recognised for all taxable temporary
differences,

Deferred tax assets and liabilities are measured using the tax rates
and tax laws that have been enacted or substantively enacted by the
Balance Sheet date. At each Balance Sheet date, the Company re-
assesses unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a
legally enforceable right to set off the recognised amounts and there is
an intention to settle the asset and the liability on a net basis,
Deferred tax assets and deferred tax liabilities are oifset when there is
a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the
deferred tax liabilities relate to taxes on income levied by the same
governing taxation laws.

Provisions and Contingent Liabilities

Provision: A provision is recognised when the Company has a present
obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates,

Contingent Liabilities : A disclosure for a contingent lability is made
when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. Where there is
& possible obligation or a present obligation that the likelihood of
outflow of resources is remote, no provision or disclosure is made.




Lease
Company as a Lessee

Recognition: At the commencement date, right-of-use asset and a
lease liability are recognized,

Measurement:

Right of Use Asset

At the commencement date, right-of-use asset us measured at cost.
The cost of the right-of-use asset shall comprise;
(a) the amount of the initial measurement of the lease lability.

(b) any lease payments made at or before the commencement date,
less any lease incentives received;

lc} any initial direct costs incurred by the lessee; and

([d) an estimate of costs to be incurred by the lessee in dismantling
and removing the underlying asset, restoring the site on which it is
located or restoring the underlying asset to the condition required by
the terms and conditions of the lease, unless those costs are incurred
to produce inventories. The lessee incurs the obligation for those costs
either at the commencement date or as a consequence of having used
the underlying asset during a particular period.

Lease Liability:

The lease Hability is measured at the present value of the lease
payments that are not paid. The lease payments are discounted using
the incremental borrowing rate of the Company.

At the commencement date, the lease payments inchuded in the
measurement of the lease liability comprise the following payments for
the right to use the underlying asset during the lease term that are
not paid at the commencement date:

{a) fixed payments (including in-substance fixed payments), less any
lease incentives receivable;

(b) variable lease payments that depend on an index or a rate, initially
measured using the index or rate as at the commencement date,




(c) amounts expected to be payable by the lessee under residual vahie
guarantees;

{d} the exercise price of a purchase option if the lessee is reasonably
certain to exercise that option; and

(e] payments of penalties for terminating the lease, if the lease term
reflects the lessee exercising an option to terminate the lease,

Short term lease

Company has not recognized operating lease accounting and not
recognize lease assets and lease Habilities for leases with a lease term
of 12 months or less (i.e., short-term leases).

Subsequent measurement & depreciation

Lessees accrete lease liability to reflect interest and reduce the liability
to reflect lease payments made.

The depreciation requirements in Ind AS 16, Property, Plant and
Equipment is applied, in depreciating the right-of-use asset, subject to
the requirements If the lease transfers ownership of the underlying
asset to the lessee by the end of the lease term or if the cost of the
right-of-use asset reflects that the lessee will exercise a purchase
option, the lessee shall depreciate the right-of-use asset from the
commencement date to the end of the useful life of the underlying
assct. Otherwise, the lessee shall depreciate the right-of-use asset
from the commencement date to the earlier of the end of the useful life
of the right-of-use asset or the end of the lease term.

Right-to-use assets are subject to impairment testing under [AS 36
Impairment of Assets,
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Parbruiars As wt g it
Rareh 31, 3821 March T1, 3930

Balasce 84 the begineing o the year LEFLEG 1.595.18

Aadch Mboawareog far the yser 194,95 44,00

s Wit off of boedd et (ot of recoreery] a2, 7))

Balarcw at the exd of yaar 135108 LEFRLIN

“Tatal 35125 E




Hote & Investmenls

Farticulars For the year enfed Forthe year anded
March 31, 2021 Mlasch ¥, 2oan
Inyestments caried ot FVTPL oL 2140
Imvestimest in Lisquobed Eguity Shams
EBi Feundation
CF: 1,002 {PY March 34, 2000; 1,000] sharis of iz 10 each
L it
Mote 7: Crifsr Flrancsl Addsta
Particulars Fer it year endad  Por the year ended
Mlmich §1, 2021 March 31, 2000
Currant
[Unseewred, tonsidared peed)
inberest Becahie on Bank Daposis 06.15 i
Tetal Current 20618 15093
Reas-Current
(Usrwcured, considersd goad)
Deposits with stotk axchanges/cearing house 431 00 2.549.67
[Peposis with Gevermmant suthorisies - E
Security Depesils ELEE 14829
[Unsecured, eonsidernd doubiful) -
Aritration Depostt 53.94 el L)
Lews ; Prowision for Asbhration Depesit [53.88] {4.04)
- AR5
Total Non-Current




SRICAR Securithes Limited
Motes farming part of finandal statements far the year ended March 3, 2071

{Amgunt in Lakhs)
Note & Current tax Assats jnet)

Particulars For the year ended  For the year ended

March 31, 2021 March 31, 2020
—e v STRn R AL AO20
Aduamlm-tﬁtmnfpmalmn:fmwm; 371,54 141232
37184 141222

Note 8: Deferred tax assets (net)

Fartleulars For the year ended  For the year ended

March 31, 3021 Mareh 31, 200

Dofarred Tax Assots {Assets)
Property, Plant and Equipment = {Depreciation) £5.50 #1.40
Frendsion for dowhiful debes 340,11 41358
Preseision for arbitrage depasi 23718 1M
Provision for gratuity 18.58 138.34
Provision far incentive payablo 3 2
Provision for performance linked variabl plan 1290 2316
Frovision for other employes benefits 11082 -r i |
0C! Impact -15.40 1377
Grods defemed tax asset B4.E9 SH2.98

Deferred Tax Liability - Liability

Gross deferred tax [labilby

Deferred tax assats (net) 849,59 B8




SBICAR Securities Limited

Hﬂulﬁnﬁmﬁhﬁuhﬁmﬂtmhrﬂnmmrnmi

[fameniant in Lakchs)
Note 100
Propssty, Plant and Equipment
Tangibla assets i s
Office Equipments Furniture & Compiters Right of Usa: Leasahold Total
Fixtisros asset Improvarssnts
GROSS BLOCK (AT
Araprd 1, 2015 213 30 10504 B8, 77 - G.08 5, 505,00
Additns Ire B.48 201,29 2,183.49 . 242373
Disposals {210 [L45) . - - (3.56)
AL March 31, 2020 203.72 108, 183.4% g.08 EII5ET
Al it 2788 B.0 L0ES.80 1,670.18 . 1, M08T
Disposals _[5LT4) r 114197 s {608} {30078
At March 31, J¥ 21994 116.98 ,664.89 1862 64 {eLpa) 10,864,146
DEPRECLA
At 1, 2019 198715 5335 3165 - B.0& 4,236,893
Chinrge for the year 212,595 5.E4 T4O01 11847 - 2008
Cispeasnly i3 100 1.3 . - - {345
AL March 31, 2030 216,59 101.80 4,690,567 1.213.47 6.08 623353
Chargn for the year 28,54 ET B20.75 47985 - 183856
Disposals 1. - [143 -
A ey . ST S—_LT i -
NET BLOCK
At March 31, J2a .13 7.17 102,38 95402 . 2,090.70
A1 March 11, 2021 271 [T 179734 LES3 57 E Z§8271
Mote 11;
Intongible axts — e
Computer Totad
o Sofware
GROSS BLOCK |AT COST)
At gl 1, 2019 400534 402082
Addtiong 3520 E¥o.20
Eﬂ‘lipﬂ.'illl
At March 31, 2020 .53 4,367.53
Additians 1,104 85 1,104,585
Disposals [2:124.50) {2,124.500
At March 31, 2071 22818 LI
AMORTIZATION
Af April 1, X9 3,763.4% 353 4T
Change for the year 18697 iBEay
Diisperialy
At Maseh 31, 2000 — 395064 200000095044
Charge for tha year FO76 355.76
Disposals — (TaMs) 2 qaadaso)
At March 31, 2021 SN - T T
T L,
At BMarch 31, 2020 41710 —1710
At March 21, 2001 Lo e ———




SBICAP Secerities Umied

mwmdm“hmwmmnm

{Ammpuat in Lk
Pete 12: ubser Nen-Bnmncial At
Pariioglsry Fovihe your ended For the yeae anded
Mwich 31, Mr1 Mﬁ 2020
Custrant
[Ussicured, considered good]
Adhiances bo Sugplien AT 330 |
Aoances o Ergloyess 8555 DR
Mhedilals Deposit : -
Prepaid Euparia 253.0% M52
Goods & Sorvics T Input et svailable 1A%k BET A4
Iprai Accoust [ a0n
Tota Corriss 175514 BT D8
Mon-furning
(Uriscered, consifansd gnod)
Capitad Advardes LR ] LE
Total Mani-Cormant ESTTT] LAY
Totad 1.313.94 | S55.00
Noiw 13 Tide Py arhes Hha enlerprizes and e Giis piises.
Particstars Forthe yais ended  For this year ended
March 31, 2061 March 31, 300
Current
Triades woscsted not seTtied |sschanges] E1ER s
Trade paebies [relsting %o Brokemge bisines) 21,067 55 13,353.31
Trahe pepabies {Sallieg anid Destrisution and others] 124043 LA
——M
Mot 14; Earrowiogs
Particoan For the yearendsd  For the year andeg
M53ﬂ1 hl-q!hl!:!ﬂﬂ-
Cureing
Setired
= Frem bani 1EM. 16 B, ST
Bank Overdrat - Repayskle on Demand =
iﬂl-.'ﬂ 559507

Eate of Interest

Bank Cverealt cary Inferet rates of 7,15% par snnam, (Frévios Year . D% pr anmem] secared by Freed degas of the

Cosparry.
Made 15! Othir Flasscial Liabfites

Forthevesr ended  For tha year endeg

11§ LR
4 4500 Ladd




Mote L& Provisiens

Particulars For tha yearended  For S yeur snded
Barch 31, J0i1 March 31 rs
CUrFeng
Pravisien for empioyes beneltis
Prowisios For gratuisy . L0045
Proveiion b ive benefit 17319 13745
T i 3790
Hon-Carreag
Frovmlon foer amplayas beaaliis
Provisos for graiusy 5124 44018
Provishon for five benefits 2EG.40 Xosn
Tital Nen-Current 143 3008
L Er 48158 1754
Moe 17: Gthar Non-Financlal Liskivses
Particalary For the year enided  For the yeas anded
March 1 23
Cufrank
Revanme receivied n Advancg 9T ¥ A o~
Sratiilnny Dus 181034 1432188
| Tots! 174758 121760




SHOAF Seturition Uniged
Fioser iarring pidt of Seandal fatermenss for the year asciad Basi i, 22y

A n
Wote £5: Exuity S capital Loy
rtictony. Fotthe peareaded  For e poar sndes
" -. u o -
Astharhed thae cazku ;
S B,
IR, B asd R TP M Gkl
§6,115,000 | Presious year March 3L, 2338 $4.873 000 | Equity shass o Ra.40 sack
R 0,507 50
Teatial ivsasmd, it asd pebd-op phare sksisl __FE——'—IE!!
WonE -
. Rerondiiatics o @area cobvteadiag 3¢ 51 March 35, 3231 asd Barch 13, 2000
Nayfamaz
Faitty srares He. of fane Tuzees e o sharsa A Papesa
Chtilarcing uk e beginning of T yuar 549, BT2, 200003 8T 50 5, TS, 000 D ALBET.20
Ak [iwme dusing 59 vEar b3 ciih r e s ;
Euimitaading art thee and of tha jeriod 647500000 —— ﬁ
b Teevraights @muched to eguity Shire

Thn Lompany hes ooviy e ok of mqsky Bures evisg & per veles of A5 38 sar sham, Eneh herclar of scuity ahares i ertifiad i o vae ser thare. b s
vt of dquitaen of Um Company, the Boldens of aquity shans will be srifie is seoaen reTalning aiddts of Ha Comgasy, afler deirbaiion of 8
Freleiitii irmounh in pooporfon 18 T thaseboliings,

€. Sharsi huld By haldinguitimate heiding company asefor their arssdaie scctates

mhﬂl

80 Cupital Marices Ui, i hokiing compasy B IS omisees
56,575,000 (Previcus wear March 51, 2023 ) Bauity Sharen of Re. B9 sack

750 2LLET.HE
nmmmmunm“hwhhm
=LA T S—

| Booipares | %of boidey | Mool | Mofboideg |
ety abares of A1 nich Fully paisi sp
$84 Capital Murkur LI, g Ivbing Company & by . ETs gon00 i 5,573 pon.on 1m
AR
. The compare deas act o ary sares ressresd for e Lnder , PR visivi M babe o shwrsa/ddisires i s at 02 bbares 2321

L D-rhnhl-hdﬂanmmmmmLhmh-ﬂmwmhwmhmm
Taar cash aéd o the compmery has a0d Beught bick ary rhane g 10 pared

- Tha oy dos ot baws srvy aegativas 5 0L 9108 Blarch 2071 which ase corma—iitls ma Bty piwereaca v
0. B puor ruoeds 5F the Compsy, ma cali seisiain Unpaid Sy e sk a2 o fowmy af tha Torvqaesy i 04 31t March 334
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SBICAP Securities Limited

Notes forming part of financial statements for the year ended March 31, 2021

(Amount in Lakhs)
Note 20 : Interest Income
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Interest eamed on Bank Deposits 1,392.02 1.105.41
Total = _1,392.02 1,105.41
Note 21 : Fees and Commission Income
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Brokerage 23,735.12 16,165.23
Sub-Total (A) 23,735.12 16,165.23
Selling and distribution commission{5&D)
Mutual funds 379.01 230,61
Initial Public Offerings{IPO) 247.23 156.61
Bonds/Debentures 466.40 316.31
Home Loan/Car Loan 2983042 23.789.66
Others 1.622.15 361.49
Sub-Total (B) 32,545.21 24,854.67
Depository service income
Annual maintenance charges 1,748.55 1,846 52
Transaction charges 141091 517.00
Dematerialisation charges 5.53 13.30
Others - 32.02
Sub-Total [C) 3,164.99 Z2,209.14
Tatal (A+B+C) ss;us.az L HIHH.IH




Note 22: Other operating income

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Account opening charges 1,335.68 1,041.73
Research Income 23.47 58.45
Miscellaneous income 4,573.85 3,867.35
Total 5,932.99 4,967.54
— i
Note 23 : Other Income
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Provisions written back:
a) Incentive and Performance linked variable payment 214,91 158.87
b) Other provisions w/back 305,22 58.77
c) 5&D Sub commission W/back provision 47.17
Prafit on Sale of Property, Plant and Equipment (net) 1.44
Dividend Income - 0.58
Other income . 26.58
Total 520.13 293.30




SBICAP Securltles Limlued

Notos forming part of financial statements for the year ended March 31, 2021

[Amaunt in Lakhs)
Note 24: Finance Costs
Particulars For the year ended For the year ended
March 31, 2021 March 31, 00
Interast an Short Tarm Borrowings 19% 27 188
Interest on Lease Liability 17 131,735
Tatal ZF8.44 315.12
—
Mote 25: Fees and Commission Expense
Particulars For the year ended Far the year ended
March 31, 2021 March 31, 2020
Sellimg ard distribution sub-comemission 2.615.78 15HA50
Total 1,-53,_5,_." - _1.5“.51}
Kote 26; Employee Beneflts Expensos
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Salasses, wages and banus 165933.76 13,680.77
Cantribution te providant and ether funds 1,139 85 T3e.00
Gratulty expense 185,20 8667
Stalf walfare expenes 3p5.41 345,67
Tatal Eﬁ.ﬂ — 50912
Wote 27: Depreciation and amortisation
Particulars For the yoar ended For the year pnded
Mearch 31, 2021 March 31, 2020
Depreciation :
Depraciation on Property Plant and Equipment [Refier Mote LE3g58 1.001.28
Deprecistion on intangible Assots (Refer Note 11) 368,76 18697
Tota 2708 34 218824
CURIT
BT
S | g
o — :-. \ Lt M_,.#-.{ .-f-:
| et



Mote 28 : Other Expenses

Particulars For the yvesr ended For the year ended
March 31, 2021 March 31, 2020
Lease Rent 436.09 150
Repairs and maintenance 31591 3a0.07
Hiring Charges £38.75 45345
Advertisement 1L.a5 .
Conation peid : Expensa Incurred on C5R Activities 20752 145,50
Denation ; Othars > =
Travelling and Conveyance Expenses 9872 Imnzel
Communicatisn Expanses H03.78 575219
Frinting and stationery 14685 21129
Legal and Profescional Faes S66.00 190863
Director's sitling fees B1E B34
Fayment to Auditors 22,02 24,12
Electricity charges 11183 140.84
Mernbership and sibhscriptions 554,92 SHZ.12
Oiffice Maintenance 21838 172
Staft recruitmant 5542 61.30
Books and periodicals 363 B.256
Business promaotian 15.08 16150
Courigr charges 218,52 244,05
Insurance charges 547 4,20
Reghiration charges i42 .17
Fates and Taxes 20.24 243 33
Royalty Expenses 43270 175159
Invbarask cn Delayed Payment of Taxes oLas 8
Logs on sale of assets ooz -
Stamp and franking charges 34.73 1264
Bank Charges 15375 118.03
Miscellanaous Expenzas 2.x2 146
Stamp duty a -
Transaction charpes 31.60 13740
Depository charges GE.33 7764
Irsurance Charges-stack brokers Indemnity 579 a.07
Cost of outsocurced staff B505.17 10,506, 10
(ither operating exponsas 71113 100057
Bad Dobts {ret) 482,75 -
Prossion for doubtful debts - 44,00
Tota — M7
Payments o auditor
Particulars Far the year ended Far the year ended
Manch 31, 2021 March 31, 2030
s mudibor |
Audit fae 1130 11.30
Tax it fow A% i)
Ouartesdy Bmited review 214 230
in other capacity : 3 =
DOther services [certification fees) 747 538
Reimbursement of expenses
Tota 20 — 2




LOICAR Ssiseities Listhies
Fotes fevming part of Snancil dasements br the year ended Mases 52, 2021

|Aurraent in Lakhs)
Moqe 1
CaaRal ed gther (osmEmandy
[ ET] Arat
ﬂm!ﬂ. March 31, 30
ﬁﬂ“mndwmnuhm“wmmmw RO ] 1344
il Lie
* Coenprine of amoen Siveble on opes pencee oodars for Property, Fant ard Louizmasl
oA 30
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L1 Az at
— March3d, 1 SAargh 3, 3800
af Dalm agsiset The Compasy st scknostaged o5 debta - 17 lagal casms (FY 15 bagad couma) 127.149
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Hote 31
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SBICAP Erurigey Limited
Pshes Barmnlieg part of Aimancial mavastedts for the year ended Mards 51, 2021

Heie 15:
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