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STATE BANK OF INDIA

21.05.2021

Madam / Dear Sir,

SEBI LODR, 20'15: OUTCOME OF BOARD MEETING
FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 3'1.03.2021
& DECLARATION OF DIVIDEND

ln terms of Regulation 33 (3) (d) and Regulation 30 (6) of the SEBI LODR, 2015 and
other applicable provisions, we fonivard herewith a copy of the Audited Standalone
and Consolidated Results of the Bank for the quarter i financial year ended 31st March,
2021, taken on record by the Central Board of the Bank at its Meeting held on
21st May, 2021.

2. Further, pursuant to Regulation 43 and Regulation 30 (6), we advise that the Central
Board of the Bank, at its Meeting held on 21"t May,2021, has declared a Dividend of
Rs. 4.00 per equity share (400%) for the financial year ended 31st March,2021. The
date of payment of Dividend is fixed on 18th June, 2021 and the dividend warrants will
be dispatched before the date of payment, which will be payable, in lndia, at par at all
branches of State Bank of lndia, irrespective of the amount.

The Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza, Sth Floor,
Plot No.: C I 1, 'G' Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051.

3. Further, we hereby confirm and declare that the Statutory Auditors of the Bank have
issued Audit Report on Audited Financial Results (Standalone and Consolidated) for
the quarter and year ended 31st March , 2021 with unmodified opinion.

4. Please note that the said Central Board Meeting commenced at 11.00 AM and
concluded at 01.35 PM.

Please arrange for taking the above disclosure on record and dissemination

Yours faithfully,

(s m K.)
Asst. General Manager (Compliance & Gompany Secretary)

@ bank.sbi
g +91 22 2274Oa47 I 49
( *9r zz 2274t476 I 74 I 37
( +91 22 22742842
A +91 22 2285534a
Ef +91 22 22740527
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Shares & Bonds Dept,
Corporate Centre,
l4thFloor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 400021,lndia

The Listing Department,
BSE Limited,
Phiroje Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400001.
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STAIE BANK OF INDIA
CORPORATE CENTRE, NARIMAN POINT, MUMBAI - 4OO 02I

AUDITED FINANCIAT RESUI.TS TOR THE QUARTER AND YEAR ENDED 3I SI MARCH 2O2I

3I.03.2021 31.03.2020 31 03 2021 31.03.2021 3r-03-2020 3l 03 torr 3l n3 ?o?o

s.

No. Pqdiculors

lAudttadl fAudltadl
65.1 01.64 2,65,150.63 2,57,323.59 68.032J6 274.115.14 2,69,851-66

lnleresl/ discounl on odvoncer/ bllls 40.213 71 4373675 4) 579 AA L71.429.14 1.79.743.44 41.256.67 44 170 77 I 7A 7AO 19 1.85.494.20
(b) on lnvestmenls )o 47) 07 17,316.46 79,848.09 68.204.72 22.1s7 22 I t8873 tA 87,130.62 74.812.87
(c) lnieresl on bqlonces wilh Reserye Bqnk ol lndio ond olher lnler-bdnk funds r,365.93 648.24 948.87 4,317.53 2.920.40 1.43374 710 AS 989.20 4.541.43 3,066.25
(d) Others 3.145.12 I ,877.44 r,836.4r 9.59s.87 5.449.63 3.I A-5n3 I 889 65 1.842.35 9,663.24 6,478.34

Other income 16.22s.32 9.214.15 13.346.',t 1 11.956.61 39 00s.84 35,397.98 27,082-36 28.3/t3.34 1.05-855.14 v2.377-43
7t o27.51 3,07,107.27 2,r6,329.43 '1.03./130-64 97.182.15 3 A2 229.09

38 034-64 37 914 EA 3t,914./la 1,54,410.63 1.59.23€..77 34.388-82 38.296-80 8.392.11 'I 56 010-17 I 
^l 

12380
:) 23,592.17 20,732.?3 20,379.25 82,652.22 75.173-69 /(t-863.76 39.46A-31 36 09r-r7 1 EO 429 AO 1,31,781.56

(ol
I 3,382.78 r3,r r8.0r 12,O38.67 50.936.00 45.714.97 14.240 1) 140243! l2 93A77 54.330.83 48.850.55

(bl lo lnsuronce Business 17 5705A 16.158.24 13,176.66 58,397.02 46,728.77
Olher operqllng expenses I 0.209.39 7.614 92 8.340 5A 3l 716)2 29.458.72 r 2,053-08 9.241.73 9.979.74 37.701 .7 5 36.202.24

lovislons qnd conllnqencies) (4)+(5) 61,626.81 58,617.49 60,2?3-73 2,37.0912.85 2.34.412.4& 87.252.5A 77 765.11 7A AA3 A1 3 nA L19 77 ) 9t 9n4 3A
't9.700.r5 't7.333.16 61 914.97 21,17A.D6 19,417.04 17,735.21 77,530.85 69.323.73

lhqn ond I L051 _03 14342.39 I 3.495.08 r'3 OA9 8s 1 r,5r 6Jr r 0,80r .57 14.021.61 46.142.16 44.788.70
fof 9.914.23 2.29034 il )7 )44 35 42.773.96 11,477 84 12.076.83 29.732.6s 43.444.49

Exceplionol llems 2,731.U r,539.73 6.215.64 2..590 .s9 1 367 ?7 57Al SA

ORDINARY 4.649.12 6.990.77 1.970.01 9 661-3s e 615.37 6,304.1 I 32.795.96 30,316.59
).19A 37 I 794 55 I 389 ?3 7130A5 10,574.65 2,39r.10 2.213.21 1.746.30 8.516.25 12.139.76

AFIER TAX 6,4fi-75 5,196.22 3,580.81 20,110.17 14./48.1I
of lqxitems

NET PROFIT/ f,447\ 5,196.A2 3,580.81 20,110-17 14.ta8.11 7.270-25 6.1{J2-1[ 4.557.49 21.279.71 l8.r7a-8:!
qssocioles 775.M 211.70 2 7t S.I,O 39r.90 2,963.11

,',llnodty lnleresl 369.6s 356-3',r 363.54 1.42.36 1.372.'t7

2
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16

l7 NEI FROFIT/ AFTER I,IINORITY INTEREST 6.45o.75 5.196.22 3.580.81 20.410.17 l4-1la8.'l I 6.125.52 6.257.55 6 909-95 22 A0S.1S 19 767.4O

492 46 A9' AA A9) 4A 892.46 892.46 892.46
Reseryes ) 07 3st aa 2,51,091.75 2.26,445.4O

of shores held Govemment of lndid
Cqpitol qdequocy rolio (Bqsel lll) 13.74% t3.067l 13.74% r 3.06%

[q) CEI I rolio t0.o2% 10.2770 9.777< 10.02% 9.77%

0)

(b) Addltionol fier 'l rolio 1.48, 1.46% 1.237. 1.42% 1.23%
Eqrninqs pe. shqre (EPS) (?l

7 4.01(o) Bosic ond dlluled EPS before Exhoordlnqry llems (nel oI lox expense)
numbers nol

646 7.01 7.74

m)

Eosic qnd diluled EPS ofter Exlrqordinory llems (net
numbers nol

expense)

NPA rdlios
(q) Amounl of gross non-peiloming ossels 1.26,389.02 1.17.244.23 r,49,09r .85 1,26,389.O2 1,49,091 .85
(b) Amouni of nel non-perlohlnq ossels 36.4O9.72 29.O31 .72 5t .871.30 36.409.72 5t.871.30

7o ol NPAs 4 9AE 4.77E" 6.1 5?, 4.9a9. 6.15%

0v)

(d) %ofnetNPA,S I .509 l 2.239, 1.50%

18

19

m

lvl Relurn on ossets lNet A3sek bdsis-Annudll.edl o 5A% n !9q^ o 37q, a tgq n 3Aq
* lncludes rcvaluation of Deferred Tax Assets (DTA) due to change in tax Ete for the year end€d March 2020 wU



SIATE BANK OF INDIA
CORPORATE CENTRE, NARIMAN POINT, MUMBAI - 4OO 02I

AUDITED SEGMENTWISE REVENUE, RESUI.TS, ASSETS & I.IABITITIES
: Business

I Scgmoil N.l Rcsuft olG cnivod otter toklng h€ €ffG* of Trcnde, pdclng.

3l n3 2nt1 a1 lt m20 3I.03.202',t l-03-2020 3l n3 ,or1 at tt 20to 3',I.03.2()21

s.

No. PorticuloE

lllndudlled) rAuditadl (Audfl.dl (Auditrdl lAudhpdl

q
22,cf,'3.40 22,842.62 I 965.47 9r 6.79 )) 7a7 12 19,049.16 9l 104.23

b 23,767.O4 19.852.46 23.858.31 at.742.12 90.244.46 24.131 AO 20,124.34 24.255.82 83.073.07 9t .801.08
c 33.840.1 s 33.245.57 33.r s2.88 1 .31 .78,3 0) 1,30,903.66 33,942A5 33.329.61 33.23a.47 1.32.094.46 17
d lnsuronce Buslness 19.354.04 I 7.660.1 6 14.447.44 64.569 1 6 s2 947 77

Olher Bonking operolions 3.550J5 4.240 5a laAt706 14.272.32
Unollocoled r,036.37 50.45 1.625.34 lt9a0 1 037 17 ?21 62.39 1.551.31 1 68.1 5

Iotol Segmenl Revenue 8r_326.t6 75-9aO-65 7A O27.51 3ll7 107 17 t 94 1?9 La 1.01.272.fr 98_085-32 9s_2s0.90 3.47.O47.9L 3 65 S2S-72
lnler Revenue 841J6 903. r 7 1,032.08 3.097.34 3.296.63

Revenue 81,326.96 75,980.65 76.O27.51 3.O7.107.27 2.t6.329.13 97 1At-tS ,1,218.82 3,83,970.62 3,62,U9.O9

o 172.34 913.t6 3,800.r 8 2,902.17 r4,393.01 9.202.09
o llll Add: Exceplionql |tems 2.731.34 i 6,215.64 2.590.59 1.367.27 5.78t .56
o (iti) 3.172.34 .5.644 50 t7 10r il 15.662.17 2,641-62 3.800.1 8 5.492.76 15.760.24 I 4.983.65

b Wholesole 4.640 46 ) s3321 4)1513 5,r 49.r 9 - 3,996.75 4.695-69 2.552.58 4.149.59 5.273.34 3.830.03
c Relqll Eonklng operollons tr'tiil 2,099.9s 4,746.50 9.44434 r8,054.78 1.44437 2.O65.46 l.4l 14.173 66
d lnsutqnce Euslness 63t -51 443 64 79r) 53 ) 337 97 ) 347 0)
e Olher Eqnklng operqllons 70,4 AA 1 3739t 487.43 3,952.10 3,1 65.05
f s7679 1 620 A7 1 205 73 r' 157 56 - 456J2 r,620.83 1.085.59 - 4.039.r4 4.542.76

Tqx 4,649.12 6,990.77 1,970.01 27,511.12 25.062.76
Less: 2,198.37 1,794.55 r,389.23 7.1 30.65 t0.574.65 2.391-10 2.21321 I 516 15 1? 139 76
Add , Less:

Net q$ocloles ond lnlererl a lso-7s s19A-22 3 540_at to 410.17 14,/48.11 7,270.25 6,1n.2.16 1.557.8i 21.279.71 18.176.83
Add: Shore - 775l,4 211.70 2.715.60 391.90 2.963.14
LesJ: 369 A5 356-3t 363.54 1 .44235 1.372.17

2

Net Proit/ (Loss) I
6.150-75 5.19A-Zt 3-580-8r 20 110.17 il 6,1 .52 6,257.55 6,m9.95 2.,&5-15 19,767.&

o Treqsury operqlions r 4_53.1 I 1.55 15.49.134.42 11.34.532.91 14.53.1 i 1.55 I t.34.532.91 I I 3.5 7.50 90 1ts)o)337 ]] 35 750 90
b 1 1 .97 .649 .9 1 I r.00.341.29 11 .77.636.15 1L97 .649.9 t 11 .77 .634 15 12 t] ArtAA 11 ti A3-1 14 1toot\t7A 1"] A'A AA 17 atn- l\t 7A

c letoll Bqnklnq opetqllonJ I 8. I -5.024 4A l 14.15.O24 AA t580600r'7 t8 l90A7n5 1A#977 49 t5 R3 3A? 39 tal90A705 t5m3Ar39
d lnsutonce Business t 37 ?2?t9 2,26,O78.26 1.74.612.94 1.74,612.94

Olher Eonkinq opetqllons 46.307.46 49.5r0.03 43.899.44 46,307.46 L499.44
t Unollocaled 6A.U3.69 s6,893.s2 8,624.39 8,643.59 8.624.39 69.272.72 57.445.21 59.413.91 69.272.72 59.41 3.91

3

Iolol aB 3a 6)9.43 /|:| 56 946_42 39-51.393-92 15.31.129-43 39 51 393_92 d8 a5 f,1815 LA A2 AL1.9A al 97 L92.U /la tr atA-55 al 97 192,3
Usbllllles

q Ireosury operqllons 13,26,432.O8 14,48,798.O2 l 0,1 8.341 .7 l 13,26,432.08 r 0,r 8,34r .7r r 3,r 5,938f,8 14,8,891.77 10,08,550.0r r 3, I 5,938.88 i 0,08,550.0r
b Corporote/ Wholesole Bonklng operdllons 11.4.462.70 10.66.701.62 I t.62.918.88 I1 ,68,462.70 I t.62.913.88 I t.85.545.78 I 0.84. I 9t .32 11 .77 .433.80 I 1.85.545.78 r r.77.433.80
c 16.42.902.21 14.87.627.43 r4.60.1 17.68 16.42.902.21 I 4.60.1 I 7.68 16.99.537.03 15.04.9 63.32 14.7A.O49.72 I 6.99.537.03 14.78.049.72
d lnsurqnce Buslness 2.24.101.45 2.13.197.6 1.63.726.93 2.24.101.45 1.63.726.93

e Olher Bqnkino oDelqllons 231442 i5.91174 14.42 32.442.25

f 7A OOA 2' 1.02.757 45 7A OOd )) I t?,(1903 1 1) )13 SO aA 299 51 46.229.51Unolloccted L02,757.45 1 .02,616.79
d , 51 oAa t,Cqpllol ond Reseryes & Surclus 2.$.475.19 2.51.242.96 2,32,007.43 2,53,875.19 232,@7.43 2.75.551.55 2,51.064.12 2.75,561.56

4

^4 
4 429 A? 19 {l ?9? 92 &a & At ALa 9A LI 9a t92 4 4 a5 ila 5( t1 97 49) U
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Porl B:

the year ended 31i March
3 

as at 31* March

rerolions Tolol
Yeor ended Yeor ended Yeor ended

31.03.2021 31.03.2020 3t.03.2021 31.03.2020 31.03.2021 31.03.2020

s.
No. Porliculors

(Audited) fAudited) (Audited) (Audited) (Audited) (Audited)

o 2,97,188.29 9.918.98 14,842.84 107.27 2,96,329.43
b Net 17,235.17 r0,332.8r 3.174.30 4.155.31 20.410.47 14.488.12
c Assels3 40.56.851.59 35.1 1 .389.86 4,77,577 .94 4.40.OO4.O6 45,34,429.63 39,51 ,393.92

1

d Liobilities3 38,02,976.50 32.79.382.43 4.77.577 94 4,40,O04.06 42.80.554.44 37.19346.49

o 942.70 11 .965.O2 17,246.39 970.52 3,62,229.O9
b Net Profil2 18.935.93 15,297.21 3,469.52 4,470.59 22,405.45 19,767.80
c Asselss 43,15,869.48 37,O9,504.22 5,28,7 49.O7 4.87.988.12 48,45,618.55 41 ,97,492.34

2

d Liobililies3 40.48.986.49 34.65.172.72 5,21,070.50 4,81,259.50 45.70.O56.99 39.46.432.22

tn

\J rl



' lnclude t ctores of ATI/Iier ll bonds issued by the

SIATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - /TOO 02I

SUMMARISED STATEMENT OF ASSETS & TIABITITIES

yeqr ended 3lsl Morch.2o2l.

AUDITED CASH II,OW STATEMENT FOR THE YEAR ENDED 3]ST MARCH 2O2I
({ in crore)

s.
No. Porllculors

(Audltedl ( l.lnuditedl

o Copitol 892.46 892.46 492.46 892.46
b & 2.52.9A2.73 2.s0,350.50 2.31.114.97 2.7 4.669.10 2,72382.87 2.50.167.66
c Minodly lnteresl 9.625.92 9,423.98 7,943.82
d Deposits I )77 iR 35,35.753.4r 32.41.620.73 37 .15.331 .24 35,70,534.r 5 32.74,160.63
e 4,17 .297.70 4.10.873.O9 3.14.655.6s 4.33.796.21 434.740-25 3.32.900.67
f ond

1 .81.979.66 1 .59 .117.36 1,63,r r0.l i 4.11,3c3.62 3.78.670.27 3.31 .4?7.10
45.31.429.63 rl:t_56.9A6-82 8.55

o Cosh ond bolonces wllh Reserye Bonk of lndlo 1.54l 1,17.3n4.24 l 1 1 ,17.621.18 1 ,66,968.46
b al coll ond shortBolonces ond

1 ,29,837.17 2,35.119.23 84.361.23 1,34,208.42 2,40,086.39 87,346.8Q
c 13,51,7Q5.21 r3. r 0.884.59 10,46.954.52 15,95,1@.27 15.44,786.?5 12.24.284-28
d Advonces 24,49.497.79 23.68.139.12 )a)\)A9 qA 25,00,598.99 24.20.170.77 23.74.311.1a
e Fixed ossels 38.419.24 3432r.80 8A39.28 40.166.79 39.961.85 40.o78.17
I Olher ossels 3,5r,768.68 2.87 .217.84 2.89.613.-55 3.62.O45.46 3,00,0r 6.84 3.00.503.45

39.51.3t3.92 48.45_6 t 8-55

(? in

Slondolone onsoliddled
Yeor ended Yeor endedPARTICUTARS

31.03.2021
lAudlted)

3r.03.2020
fAudiledl

3r.03.2021
aArr.llt.ll

3r.03.2020
fAildlladl

CASH FI.OW TRO'IA OPERATING ACTIVITIES

Net before loxes shore ln from ossocioles ond nel ot 27.541.12 25.062.77 30,921.71 31 .907.56
Adluilmenls lor :

Depreciallon on Flxed Assets 3,3r7.55 3.303.8r 3.711.06 3.66r.56
(Profll)/Loss on sole of Fixed Assels (Net) 28.58 28.37 28.34 2434

on revoluollon of lnveslments 5.r 5
on sole of lnveslments in Associoles 1,539.73 - 6,215.64 I ,323.23 5.573.63

Provision lor dlminullon in foir volue & Non Pefqmlng Assels 27,244.35 29,732.66 43.848.89
Provislon on Stondord Assets 3,749.78 - 477.40 3,601.33 - 291 .37
Provlslon for depreciollon on lnveslmenls 3.014.50 538.55 2.820.99 626.52
Olher provisions lncluding provliion fol conlingencles 9.964.41 632.74 9,947 .19 604.65

Itom lnveslment in venlules Associoles 642.86 -212.03
ln Proflt ol Assocloles 39r .90 2,963.t4

Divldend trom Assoclqles - 3.20 14.67
lnleresl on Copilol lnshumenh 5.782.52 4.781.23 5.900.31 4,908.09

85.734.0r 76,742.EO

49icd!oc!ble!
lncreose/(Decreose) in Deposlis 4.39.655.35 3,30,234.72 4,41,170.C2 3,33.6 i9.56
lncreose/(Decreose) ln Borowlngs olher thon Capltol lnsftumenls 92.1 35.53 - 96,690.17 90,438.65 89,342.81
(lncreose)/Decreose ln lnveslmenls olher lhon lnvestment ln Subsidlories / Jolnt Venlures / Assocldles - 3,05.564.42 - 74,335.05 3.68.800. r s t.@,674.42

il bl



Nole:
I Componenls of Cosh & Cosh Eoulvolents qs dt

Cosh & Bolonces with Reserue Bonk of lndio
Bolonces wilh Bonks qnd money oi coll & short notice

The obove resulis

Tolol

(a in

31.03.202r 31.03.2020 31.03.202r 3',t.03.2020

2,13201.54 1.66,735.78 2,13,498.62 1 ,66,968.46
1 .29,837 .17 84,361 .23 1 .34,208.42 87,346.80

Monoglng Dlrector (R&DB)

2 Cosh flow ftom operdling oclivilles ls leporled by uslng lndirecl melhod.

qpptoved by lhe Cenlrql Boord of lhe Bqnk ol lhe held on 21d of Moy,2o2l qnd wele subjecled to Audil by lhe Bonk's Slotulory Centrql Audilo.s.{

Iewori l.
Dlrector(lB,T&S) Monoglng (R, C & SARG) Monoging Directol (CB & GM)

V#-
Dlnesh Kumor Khoro

Slondolone
Yecr ended Yeqr endedPARTICUI.ARS

3r.03.202r
(Au.llte.ll

3r.03.2020
(Audiledl

3r.03.2021
tAuditedl

31.03.2020
(Auditedl

in Advonces - t.5t .452.58 1,82.r 88.61 - r ,56,020..15 - 1.91.306.40
in Olher Liobililies r 6,5r 6.35 r 3.206.60 67.465.a0 31,602.73
in Olher Assels - 77.531.38 - 21.255.66 66.249.?5 - 21 ,857.44

92.2&O-O7 38.790.r 9 93.738.43 3a 784.02
relund

r 3, r 02-33 - 3,8r9..19 - )4,859.49
89,865.55 25.6a7.A6 23,92E.53

FTOW FROM INVESTING

in lnveslmenls in Joinl Venlures/ Associqles 2,200.77 - 6,136.07 1.234.83 - 6.031.06
on sole ot lnveslments in Subsidlodes/JointPtofil/ Associoles 1,539.73 6.215.65 LJZJ.4J 5,s73.63

lncome lrom inveslmenl in Joint Venlures / Asrocioles 642.86 2t2.O3
Dlvldend f rom Assocloles 3.20 14.67

in tixed AsselsNel 3.336.09 - 3.268.38 3.828.O2 - 3.055.01
in Goodwlll on ConsolldolionNel 0.0r t84.08

GENERATED - 3.354.27 2.976-77 - 3.736.23 3.323.59
CASH FIOW FROM FINANCING ACTIVITIES

Proceeds ftom ot shores shole Nel of shore lssue expenses)
of lnshumenh I 0.583.1 6 r0,533.34 8.495.82

lnlqest on Copiial lnshumenls - 4.950.53 - 4,781.23 5.069.'t - 4.908.09
Divldend pold
Dividend lox Venfures 3.65 65.Q4

in lnleresl 1.682.09 r .906.83
GENERATED FROiA 5,632.63 3,352.17 7.142.67 5.129.52

EFFECT OF EXCHANGE IIUCTUATION ON IRANSTAIION RESERVE 2,543.64 66.10 2,768.64
A)+(8)+(C)+(D) ?1,i41.70

AND CASH 2,51,0i7.O1 2.22.190.11 2.54.315.26 2.25-512-26
AND PERIOD END 2.51.O97.O1 3.47.707-O4

Ploce: Mumboi
Dote:2l-05-2021
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2

Notes on Standalone Financial Results

The above financial results have been reviewed by the Audit Committee of the Board at their
meeting held on May 20,2021. and approved by the Board of Directors at their meeting held on
May 21.,2021..

The figures for the last quarter are the balancing figures between the audited figures in respect
of the full financial year and the published year to date figures up to the third quarter of the
current financial year.

3 The financial results for the quarter and year ended March 31, 2021. have been arrived at after
considering necessary provisions for Non Performing Assets (NPAs), Standard Assets,
Standard Derivative Exposures, Restrucfured Assets and Investment Depreciation/Provision
on the basis of prudential norms issued by the Reserve Bank of India (RBI). Provisions for
Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred Tax) and for'
other items / assets are made on estimated basis.

4 There is no change in the Significant Accounting Policies adopted during the quarterf year
ended March 3'L, 2021as compared to those followed in the previous financial quarter/year
ended March 31,2020.

5 RBi Circular DBOD.No.BP.BC.1/21,.06.201,/2015-16 dated July 01,2015 on 'Basel IIICapital
Regulations' read together with RBI Circular No. DBR.No.BP. BC.80/21,.06.201,/201.4-15 dated
March 31, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards
Amendments' requires Banks to make applicable Pillar 3 Disclosures including leverage ratio
and liquidity coverage ratio under the Basel III framework. These disclosures as of March 31,

2021are placed on the Bank's Website http://www.sbi.co.in.

6 As per RBI Circular no. DBR. No. BP. 15199 / 21,.04.048/2076-17 and DBR . No. BP. 7906 /21 .04

.048/2017-18 dated June 23,2017 and August 28,2017 respectivelf , for the accounts covered
under the provisions of Insolvency and Bankruptcy Code (IBC), the Bank is holding total
provision of 74,479 crore (100% of total outstanding) as on March 31.,202-1, (Previous Year {
5,161.46 crore {93.539/o of total outstanding}).

7 Consequent to Follow on Public Offerings in July 2020,Bank has made an investment of <1,760
crore in Yes Bank Limited. Bank's stake stands reduced to 30% as on March 37,2027 from
48.21.% as on MarchS'1,,2020.

8 The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBOD.No.BP.BC.85/21,.06.200/2013-14 dated January 15, 201.4 and is holding a provision of
{116.40 crore (Previous Year t 108.84 crore) as on MarchS-[,,2021..

9 During the year, the Bank has accounted for t 5,353.50 crore arising out of 11th Bi-Partite Wage^
Settlement effective from Novernber'1.,2017. ji

d {V ry \JA-AV
I
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1.2

In accordance with notification issued by Govt. of India, the following amalgamations have
taken place in between the Regional Rural Banks (RRBs) sponsored by SBI and RRBs sponsored
by other banks:

The details of amalgamation of RRBs, where the transferee RRBs are not sponsored by State

Bank of India are as below: -

Effective Date
of

Amalgamation

1* ApriI,2020

SBI Cards & Pavment Services Limited

While recognising provision for income tax for the year ended 31$ March 2020, the Bank had
exercised the option of lower tax rate permitted under Section 115BAA of the Income-tax Act,
1961 as introduced by the Taxation Laws (Amendment) Act, 2019. Accordingly, the Bank had
re-measured its Deferred Tax Assets based on the tax rate prescribed in the said section and has
reversed the MAT credit no longer available to it. The impact of these changes was a one-time
charge of 7 3,392.31 crore in the fear ended 31"t March 2020. fu

't Baroda Uttar
Pradesh Gramin
Bank

2.

Name of transferor
RRBs

Sponsor
Bank of

transferor
RRBs

J

Gramin Bank

Kashi Gomti Samyut

11, Exceptional items include:

SBI Life Insurance Companv Limited

Bank of
Baroda

New Name
after

Amalgamat
ion of RRB

State Bank

of India

Sponsor
Bank of

transferee
RRB

Purvanchal Bank

a) Exceptional items for the year ended March 3'I.., 202'1. includes net profit of 7 1,539.73

crore (Previous Year { 3484.30 crore) on sale of certain portion of investment in Bank's
subsidiary SBI Life Insurance Company Limited.

Union Bank

of India

b) Exceptional items for the year ended March 3'1.,2020 included net profit of 7 2,73'1,.34

Crore on sale of certain portion of investment in Bank's subsidiary SBI Cards &
Payment Services Limited in Q4 FY20.

Baroda U.P

Bank

& vv rt tJ:Y i

Bank of
Baroda

l"t April,2020



13 To ease the financial stress caused by COVID-L9 disruptions on borrowers and relax the
repayment pressures, Hon'ble Supreme Court, vide order dated }r/lar 23, 202L, directed that
there shall not be any charge of interest on interest / compound interest / penal interest for the
period during the moratorium from March -1,,2020 to August 3'1.,2020 and such interest shall be
refunded to the concerned borrowers to be given credit / adjusted in the next instalment of the
loan amount. Accordingly, Bank has reversed interest income by { 830 crore during the year
ended March 31,,2021,.

1,4 The spread of COVID-1"9 pandemic across the globe has resulted in decline in economic
activities and increase in movement in financial markets. In this situation, Bank is gearing up
itself on all fronts to meet the challenges. The situation continues to be uncertain and the Bank
is evaluating the situation on an ongoing basis. Major challenges for the Bank could be from
extended working capital cycles, fluctuating cash flow trends and probable inability of the
borrowers to meet their obligations against the loans timely. The bank is proactively provicling
against the challenges of likely stress on the bank's assets. A definitive assessment of the
impact of COVID-L9 is dependent upon circumstances as they evolve in the subsequent period.

RBI vide Notification No. RBI/2019-20/786 DOR.No.BP.BC.47/21,.04.048/2019-20 dated
March 27, 2020, subsequent notifications dated April 17,2020 and May 23, 2020 has announced
measures to mitigate the burden of debt servicing brought about by disruptions on account of
COVID-19 pandemic and to ensure the continuity of viable businesses. The measures, inter
alia, includes Rescheduling of Payments -Term Loans and Working capital Facilities, Easing of
Working Capital Financing, Classification as Special Mention Account (SMA) and Non-
performing Asset (NPA) etc.

The bank has proactively made an additional provision towards the possible impact of COViD-
1"9 pandemic, on the basis of the evaluation and assessment done with reference to the
information now available and analysis made thereon. The said provision is in addition to the
provisions held as per RBI guidelines as regards loan loss provisions. On the basis of above-
mentioned assessment, Bank's management is not expecting any significant impact on Bank's
liquidity or profitability.

In terms of RBI Circular RBI/2015-16/376 DBR. No. BP.BC.92/21..04.048/20L5-16 dated April
18,201,6 during quarter ended March 3'1,, 2020, in respect of advance account declared as fraud,
the Bank had chosen to provide for the fraud over four quarters as permitted by RBI. However,

15.

the Bank has provided the entire balance amount of { 5,230.37 crore as on MarchSl',2020 in the
first quarter of year ended March 31",2021,

d f v r'd"F9 \2



16 In accordance with instructions contained in RBI circulars dated March 27,2020 and May 23,

2020, the Bank has extended the moratorium to all borrowers of all segments. As per RBI

circular DOR.No.BP.BC.63/21,.04.048/2019-20 dated April17,2020, provisioning in respect of

COVID -19 Regulatory Package is as below:-

Nil

6,346.00

Particulars

Respective amounts, where the moratorium/deferment was

extended (O/s as on August 3'1,,2020) [As a default option, Bank

extended this moratoriumbenefit to all eligible customersl

Respective amount where asset classification benefits is

extended (O/s as on August 3'1,,2020)

Provisions made during the Q4FY2020

& {v

Provisions made during the Q1FY2021

lJ ,,/'f yV

9,2'1,,1,63.93

Provisions adjusted during the respective accounting periods

against slippages and the residual provisions

Residual provision as on March3-1,,202'L

(includes < 3,338.00 crore prouided in Q3 and Q4 of FY 2020-21)

Amount
({ in crore)

1'1,,357.79

']",,172.00

1,836.00



17 Resolution of Stressed Assets :

In terms of RBI circular DOR. No. BP.BC /3/21,.04.048/2020-21, dated 6tr'August 2020, the detailed

requirement as per Resolution Framework for COVID-19 related Stress during the year is given

below

1,1.20.57

64.45 'l..,120.57

\9

Type of
borrower

(A)

Number of
accounts

where
resolution
plan has

been

implemented
under this
window

Personal

Loans

(B)

Exposure to
accounts

mentioned at

(A)before
implementation

of the plan

(c)
of (B),

aggregate

amount of
debt that

was

converted
into other
securities

Corporate
persons

(in crore)

13,056

of tuhich,

2,76't.74

(D)

Additional
funding

sanctioned, if
arry, including

between

invocation of
thc plan and

implementation

Others

42,561

Total

MSMEs 42,555

*As defined in Section 3(7) of the Insoluency and Bankruptcy Code, 2016

18 Provision Coverage Ratio as on March 31.,2020 was 87.75% (Previous Year 83'62%)

(E)

Increase in
provisions on
account of the

implementation
of the resolution

plan

55,617 5,3't6.27

2,554,53

19

202-t..

'1,779.35

Number of Investors' complaints pending at the beginning of the quarter was NIL. The Bank

has received 87 lnvestors' complaints dunng the quarter ended IVIarch 31", 2021.87 Complaints
have been disposed of during the quarter. There are NIL pending Investors' complaints at the

end of the quarter.

20 The Central Board has declared a dividend of t4 per share @ 400% for the year ended March

& Yv

64.45

D.Jx,

33.91.



21. Previous period/year figures have been regrouped/reclassified, wherever necessary, to
conform to current period classifications.

BhatiaAshwini Tewari

Managing l)irector

(IB,T&S)

I.
Managing Director

(& c & SARG)

Managing Director

(cB & GM)

Setty

Managing Director

(R&DB)

For O.P. Totla & Co.
Chartered Accountants

S. R. Totla
Partner:M. No. 071774

Firm Regn. No. 000734C

For S. K. Kapoor & Co.
Chartered Accountants

V. B. Singh
Partner: M. No. 073124
Firm Regn. No. 000745C

For Khandelwal jain & Co.
Chartered

Alpesh Waghela
Partner: M. No. 142058
Firm Regn. No. 105049W

For N.C. Rajagopal & Co.
Chartered Accountants

V. Chandrasekaran
Partner: M. No. 024844
Firm Regn. No. 0033985

Kumar Khara
Chairman

For ].C. Bhalla & Co.
Chartered Accountants

Rajesh Sethi
Parbner: M. No. 085669

Firm Regn. No. 001111N

For K.Venkatachalam Aiyer & Co.
Chartered Accountants

A Gopalakrishnan
Parturer: M. No. 018159

Firm Regn. No. 0046105

q/



For Karnavat & Co.
Chartered Accountants

G,'

Viral Joshi
Partner: M. No. 137686

Firm Regn. No. 104863W

For Umamaheswara Rao & Co.
Chartered Accountants

Krishna Sai G. H.
Partner:M. No. 233399
Firm Regn. No. 0044535

For Guha Nandi & Co.
Chartered Accountants

Dr. B.S. Kundu
Parbrer:M. No. 051221"

Firm Regn. No. 302039E

Place: Mumbai
Date: May21,2021

For G. P. Agrawal & Co.
Chartered Accountants

Pradeep Kumar Samal
Partner: M. No.061353
Firm Regn. No.302082E

For Shah Gupta & Co.
Chartered Accountants

Vipul K Choksi
Partner: M. No. 37606

Firm Regn. No. 109574W

For Prem Gupta & Co.
Chartered Accountants

Prem Behari Gupta
Partner: M. No. 080245

Firm Regn. No. 000425N

For SCV & Co. LLP
Chartered Accountants

Rajiv Puri
Partner: M. No.084318

FirmRegn.No.000235N/ N500089

For ASA & Associates LLP
Chartered Accountants

Parveen Kumar
Partner: M. No. 088810

Firm Regn. No.
009571N/N500006



INDEPENDENT AUDITORS' REPORT ON AUDIT OF THE STANDATONE FINANCIAT RESULTS

To

The Board of Directors,
state Bank of India,

Opinion

L We have audited the accompanying Statement of Audited Standalone Financial Results of State Bank of lndia
("the Bank") for the quarter ended and results for the year ended March 31,2021("the Statement") attached

herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended ("the tisting Regulations")except
forthe disclosures relatingto Pillar 3 disclosure as at March 3t,202L including leverage ratio and liquidity
coverage ratio under Easel lll Capital Regulations as have been disclosed on the Bank's website and in respect
of which a link has been provided in the Standalone Financial Results (Note no.5) and have not been audited
by us.

The Statement includes returns for the year ended on that date of:

The Central offices, L7 Local Head offices, Global Market Unit, lnternational Business Group, Corporate
Accounts Group, Commercial Client Group, Stressed Asset Resolution Group, Central Accounts Offices

and 42 branches audited by us;

ii. L0766 lndian branches audited by Statutory Branch Auditors;

iii. 34 Foreign branches audited by Local Auditors;

The branches audited by us and those audited by other auditors have been selected by the Bank in accordance

with the guidelines issued to the Bank by the Reserve Bank of lndia. Also incorporated in the Balance Sheet,

the Profit and Loss Account and Cash Flow Statement are the returns from 1"3965 lndian branches (including

other accounting units) which have not been subjected to audit. These unaudited branches account for 9.63%

of advances, 23.89% of deposits, LL55% of interest income and 22.72% of interest expenses.

In our opinion and to best of our information and according to explanations give to us, the Statement

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard

except for the disclosures relating to Pillar 3 disclosure as at March 31,2021, including leverage ratio and

liquidity coverage ratio under Basel lll Capital Regulations as have been disclosed on the Bank's website

and in respect of which a link has been provided in the Standalone Financial Results and have not been

audited by us; and

b) givcs a truc and fair vicw in conformity with thc rccognition and mcasurcment principles laid down in
the Accounting Standards and other accounting principles generally accepted in lndia, of the net profit
and other financial information for the quarter ended as well as for the year ended March 3t,2021',

&,vv fi
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the lnstitute of
Chartered Accountants of lndia ("the lCAl"). Our responsibilities under those Standards are further described
in the Auditors' Responsibilities for the Audit of the Standalone Financial Results section of our report. We are

independent of the Bank in accordance with the code of ethics issued by the lCAl together with ethical

requirements that are relevant to our audit of the Standalone Financial Results, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

3. We draw attention to Note No. 14 of the Statement regarding impact of COVID-L9 pandemic. The situation
continues to be uncertain and the Bank is evaluating the situation on an ongoing basis with respect to the
challenges faced.

Our opinion is not modified in respect of this matter

Responsibilities of Board of Directors for the Standalone Financial Result

4 The Statement has been prepared from the related audited Annual Standalone Financial Statements. The

Bank's Board of Directors is responsible with respect to the preparation and presentation of these Statements

that give a true and fair view of the financial position, financial performance and cash flows of the Bank in

accordance with the accounting principles generally accepted in lndia including the Accounting Standards

issued by lCAl, and provisions of Section 29 of the Banking Regulation Act, 1949, the State Bank of lndia Act,

1955 and circulars and guidelines issued by RBI from time to time. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, Board of Directors is responsible for assessing the Bank's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless Board of Directors either intends to liquidate the Bank or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

5. Our objectives are to obtain reasonable assurance about whether the Annual Standalone Financial Results as

a whole are free from material misstatement whether due to fraud or error and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material, if individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these Annual

Standalone Financial Results.

U E'V ,IY
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual Standalone Financial Results, whether

due to fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of thc Bank's intcrnal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the Annual Standalone Financial Results made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting a nd, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Bank's ability to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditors' report to the related
disclosures in the Annual Standalone Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Bank to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures and whether the Annual Standalone Financial Results represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal controls

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

6. We report that the figures for the quarter ended March 3t,2O2l represent the balancing figures between the
audited figures in respect of fullfinancialyear ended March 31",2021and the published unaudited year-to-

date figures up to December 31, 2020 being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

a

a

a

a

a

b{v 6
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8.

We did not audit the financial statements / financial information of LO842 branches included in the Standalone

Financial Results of the Bank whose financial statements/financial information reflects total assets of Rs.

34,44,485 crore at March 3L,2O2t and total revenue of Rs, 2,83,673 crore for the year ended on that date, as

considered in the Standalone Financial Results, The financial statements/ financial information of these
branches have been audited by the branch auditors whose reports have been furnished to us, and in our
opinion in so far as it relates to the amounts and disclosures included in respect of branches, is based solely

on the report of such branch auditors.

Our opinion is not modified in respect of above matters

ln conduct of our audit, we have taken note of the unaudited returns in respect of 13965 (number) branches

certified bythe respective branch's management. These unaudited branches cover9.63% of advances, 2389%
of deposits and Lt.58% of Non-performing assets as on 31.03.2021and 8.22% /8.25 % of revenue for the
quarter ended March 3t,2O2L/ for the period 0L.O4.2020 to 31.03.2021

Our opinion on the Statement is not modified in respect of above matter

Alpesh Waghela
Partner:M. No. 142058
Firm Regn. No.105049W

UDIN :21 142058AAAABD7 604
Place: Mumbai

For J.C. Bhalla & Co.
Chartered Accountants

Rajesh Sethi
Partner:M. No. 085669
Firm Regn. No.001111N

UDIN :21085669AAAACD8816
Place: New Delhi

For O.P. Totla & Co.
Chartered Accountants

S. R. Totla
Parbrer:M. No. 071774

Firm Regn. No. 000734C

UDIN:21 07177 4A AAAAK2139
Place: Indore

For S. K. Kapoor & Co.
Chartered Accountants

V. B. Singh
Partrer: M. No. 073124

Firm Regn. No. 000745C

UDIN : 21 0731 24AAAACS3283
Place:Kanpur

For Khandelwal |ain & Co.
Chartered Accountants

5"'u4/1"

For N.C. Raf agopal & Co. For K.Venkatachalam Aiyer & Co.

Chartered Accountants Chartered Accountants

V. Chandrasekaran
Partner: M. No. 024844
Firm Regn. No.0033985

UDIN : 21 024844AAAA DS7 993
Place:Chennai

For Karnavat & Co.
Chartered Accountants

A Gopalakrishnan
Partrer: M. No.018159
Firm Regn. No. 0046105

U DIN : 21 01 81 59AAAA AE} 621

Place: Kochi

Viral Joshi
Partner:M. No. 137686

Firm Regn. No.104863W
UDIN : 21 1 3 7686AAAAFL2244

Place: Mumbai

For G. P. Agrawal & Co.
Chartered Accountants

Pradeep Kumar Samal
Partrer:M. No.061353
Firm Regn. No.302082E

U DI N : 2 1 061 3 53 AAAA BM7 829
Place:Mumbai

FoTSCV&Co. LLP
Chartered Accountants

Rajiv Puri
Partner:M. No.084318

FirmRegn.No. 000235N/ N500089
U DIN : 21 0843 1 8AAAA BS3 47 0

Place:New Delhi
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For Umamaheswara Rao & Co.
Chartered Accountants

Krishna Sai G. H.
Partner: M. No. 233399
Firm Regn. No.0044535

U DI N : 21 233399AAAA CQ8917
Place: Hyderabad

For Guha Nandi & Co.
Chartered Accountants

Dr. B. S. Kundu
Parhrer: M. No. 051221
Firm Regn. No.302039E

UDIN : 21 05 1221 A A A A AT 7 243
Place: Kolkata

Place: Mumbai
Date: May 2L,2021

For Shah Gupta & Co.
Chartered Accountants

Vipul K Choksi
Partner:M. No.37606

Firm Regn. No.1.09574W
UDIN :21 037 60 6 A A A ABP3238

Place:Mumbai

For Prem Gupta & Co.
Chartered Accountants

Prem Behari Gupta
Partrer:M. No. 080245
Firm Regn. No.000425N

U DIN : 21 080245AAAA 1'15827

Place: New Delhi

For ASA & Associates LLP
Chartered Accountants

Parveen Kumar
Partner:M. No.088810

FirmRegn.No.009571N/ N500006
U DIN : 21 08881 0AAAABV 619 2

Place: New Delhi
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Notes on Consolidated Financial Results

1. The above consolidated financial results have been prepared following the provisions /
guidelines of Accounting Standard (AS) 2L "Consolidated Financial Statements", AS 23
"Accounting for Investments in Associates in Consolidated Financial Statements", AS 25
"Interim Financial Reporting" &. AS2T "Financial Reporting of Interests in Joint Ventures".

2. The above consolidated financial results have been reviewed by the Audit Committee of the
Board at their meeting held on May 20,2021, and approved by the Board of Directors at their
meeting held on May 21,2021.

3. The figures for the last quarter are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures up to the third quarter
of current financial year.

4. In accordance with Securities and Exchange Board of India (SEBI) regulations, for the purpose
of consolidated financial results of the year ended March 31,2021, minimum eighty percent of
each of consolidated revenue, assets and profits have been subject to audit.

5. The audited consolidated financial results of State Bank of India (SBI) include the results of
following 27 Subsidiaries, 8 foint Ventures and L7 Associates (including 14 Regional Rural
Banks), referred to as the "Grorrp":

-\" 
/ q L

Sr no.

1

Name of Subsidiary Sr no.

2

15

16

SBI Capital Markets Ltd.

SBICAP Securities Ltd.
-17

4.

SBICAP Trustee Company Ltd.

18

195.

6. 20.

SBICAP Ventures Ltd.

2'J..

8. 22.

SBICAP (Singapore) Ltd.

9 23.

7

SBI DFHI Ltd.

26.

13.

SBI Global Factors Ltd.

27

14.

SBI Infra Management Solutions Pvt. Ltd.

b

10.

SBI Mutual Fund Trustee Company Pvt Ltd.

11

SBI Payment Services Pvt. Ltd.

't2.

IBI Pension Funds Pvt Ltd.

SBI Life Insurance Company Ltd.

SBI General Insurance Company Ltd
SBI Cards and Payment Services Ltd

SBI-SG Global Securities Services Pvt. Ltd

SBI Funds Management Pvt. Ltd

Name of Subsidiary

SBI Funds Management (International)
Private Ltd.

Commercial Indo Bank Llc , Moscow

Bank SBI Botswana Limited

SBI Canada Bank

State Bank of India (California)

State Bank of India (UK) Limited

24.

State Bank of India Servicos Limitada

25.

SBI (Mauritius) Ltd.

PT Bank SBI Indonesia

Nepal SBI Bank Ltd.

Nepal SBI Merchant Banking Limited



Name of Joint VentureSr. no.

C - Edge Technologies Ltd.

Pvt. Ltd.

1

Ltd.

Sr no.

Macquarie SBI Infrashucture Management
Pte. Ltd.

1

2.

Andhra Pradesh Grameena Vikas Bank

J

Name of Associate

Arunachal Pradesh Rural Bank

4

Chhattisgarh Rajya Gramin Bank

Sr no,

5

Ellaquai Dehati Bank

6

Madhyanchal Gramin Bank

7

Meghalaya Rural Bank

5.

8

Name of Joint Venture

Mizoram Rural Bank

9

6.

Macquarie SBI Infrastructure Trustee Ltd.

Nagaland Rural Bank

6. The consolidated financial results for the quarter and year ended March 3'1,,202'1, have been
arrived at after considering necessary provisions for Non-Performing Assets (NPAs),
Standard Assets, Standard Derivative Exposures, Restrucfured Assets and Investment
Depreciation/ Provision on the basis of prudential norms issued by the Reserve Bank of India
(RBI). Provisions for Contingencies, Employee Benefits, Direct Taxes (after adjustment for
Deferred Tax) and for other items / other assets are made on estimated basis.

Saurashtra Gramin Bank

Oman India Joint Investment Fund
Management Company Pvt. Ltd.

7 Oman India Joint Investment Fund - Trustee
Company Pvt. Ltd.

8.

Sr no.

Jio Payments Bank Ltd.

7. There is no change in the Significant Accounting Policies adopted during the year ended
March 31,2021as compared to those followed in the previous financial year ended on March
31.,2020.

10.

11..

Utkal Grameen Bank

Name of Associate

"12.

13.

2.

14.

SBI Macquarie Infrastructure Management

.-) -

15.

16.

SBI Macquarie Infrastructure Trustee Pvt.

4.

Uttarakhand Gramin Bank

8. In the month of July 2020,58I and its subsidiary have infused<3,176 crore in equity shares of
Yes Bank Limited (an associate) through a Follow-on Public Offer. After Follow on Public
Offer, the stake of SBI Group in Yes Bank Limited was reduced to 34.7'1,%. As per the
requirements of AS 23, the difference between the amount invested and increase in SBI
Group's share in net assets of Yes Bank Limited has been adjusted in capital reserve.

Jharkhand Rajya Gramin Bank

Rajasthan Marudhara Gramin Bank

Telangana Grameena Bank

The Clearing Corporation of India Ltd.

"17

Subsequently, the subsidiary of SBI has incrementally sold a certain portion of shares of Yes
Bank Limited. The stake of SBI Group in Yes Bank Limited is 30.04% on March 31,2021. Tlrre
effect of sale of shares in Yes Bank Limited has been accounted for in the profit for the year
ended March 31,2021.

In the month of June 2020,5BI sold its 2.10% stake in SBI Life Insurance Company Limited (a n
subsidiary). The stake of SBI Group in SBI Life Insurance Company Limited has reduced fromrfu

9

b

57.60% to 55.50%. il {E\V

Yes Bank Ltd

Bank of Bhutan Ltd.



10, Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),
following group entities have issued equity shares to their eligible employees:

a. SBI Cards and Payments Services Limited has allotted 15,68,662 equity shares amounting
to { 1.57 crore during the year ended March 3L, 2021' Consequently, the stake of SBI
Group in SBI Cards and Payments Services Limited has reduced to 69.39% from 69.51%.

b. SBI Funds Management Private Limited has allotted 9,24,692 equity shares amounting to
< 0.09 crore during the year ended March 31.,202'1.. Consequently, the stake of SBI Group
in SBI Funds Management Pvt. Limited has reduced to 62.88% from 63,00%.

Consequently, using indirect method, the stake of SBI Group in SBI Funds Management
(International) Private Limited and SBI Pension Funds Private Limited has reduced to
62.88% and 92.58% respectively.

c. SBI Life Insurance Company Limited has allotted 44,613 equity shares amounting to t 0.04

crore during the year ended March 31., 202'1. Consequently, the stake of SBI Group in SBI
Life Insurance Company Limited has reduced by 0,001%.

L1,. During the year ended March 3'1., 2021., SBI has infused additional capital in the following
entities

a. { 0.32 crore in State Bank of India (California), a subsidiary;
b. { 5.31 crore in Madhyanchal Gramin Bank, an associate.

The SBI Group's stake remains the same after the aforesaid capital infusion.

12. During the year ended March 31-,2021,Tier-2 capital of GBP 50 Million in State Bank of India
(UK) Limited was converted to equity shares.

13. In accordance with notification issued by Govt. of India, the following amalgamation has
taken place between the Regional Rural Bank (RRB) sponsored by SBI and RRBs sponsored by
other banks:

Name of transferor RRB

1. Baroda Uttar Pradesh

Gramin Bank

2. Kashi Gomti Samyut

Sponsor Bank

of transferor

RRB

Baroda U.P.

Bank
Bank of Baroda

Gramin Bank

3. Purvanchal Bank

0

Bank of Baroda

New Name after

Amalgamation

of RRB

Union Bank of

India

State Bank of

India

Sponsor Bank

of transferee

RRB

Effective Date

of

Amalgamation

V tl

April1,2020





available to them. The impact of these changes was a one-time charge of 13,L66.37 crore (net
of minority interest) during the year ended March 31.,2020.

17, As per Reserve Bank of India (RBI) Circulars DBR.No.BP.15199/2'1,.04.048/2016-77 and
DBR.No.BP.1.906/ 2L.04.048/2017-18 dated June23,2017 and August 28,2017 respectively, for
the accounts covered under the provisions of Insolvency and Bankruptcy Code (IBC), SBI is
holding total provision of 7 4,479 crore (100% of total outstanding) as on March 31,,2021

(Previous Year { 5,761.46 crore {93.53o/o of total outstanding}).

18. During the year, the SBI has accounted for t5,353.50 crore arising out of 11th Bi-Partite Wage
Settlement effective from November'1., 2017.

19. To ease the financial shess caused by COVID-19 disruptions on borrowers and relax the
repayment pressures, Hon'ble Supreme Court, vide order dated March 23,202L, directed that
there shall not be any charge of interest on interest / compound interest / penal interest for
the period during the moratorium from March 1.,2020 to August 31.,2020 and such interest
shall be refunded to the concerned borrowers to be given credit / adjusted in the next
instalment of the loan amount. Accordingly, SBI has reversed interest income by t 830 crore
during the year ended March 3'1.,202'1..

20. The spread of COVID-19 pandemic across the globe has resulted in decline in economic
activities and increase in movement in financial markets. In this situation, Bank is gearing up
itself on all fronts to meet the challenges. The situation continues to be uncertain and the
Bank is evaluating the situation on an ongoing basis. Major challenges for the Bank could be

from extended working capital cycles, fluctuating cash flow trends and probable inability of
the borrowers to meet their obligations against the loans timely. The bank is proactively
providing against the challenges of likely stress on the bank's assets. A definitive assessment
of the impact of COVID-19 is dependent upon circumstances as they evolve in the
subsequent period.

RBI vide Notification No. RBI/2019-20/186 DOR.No.BP.BC.47/21,.04.048/2019-20 dated
March 27, 2020, subsequent notifications dated Apfil 17, 2020 and May 23, 2020 has
announced measures to mitigate the burden of debt servicing brought about by disruptions
on account of COVID-19 pandemic and to ensure the continuity of viable businesses. The
measures, inter alia, includes Rescheduling of Payments -Term Loans and Working capital
Facilities, Easing of Working Capital Financing, Classification as Special Mention Account
(SMA) and Non-performing Asset (NPA) etc.

The bank has proactively made an additional provision towards the possible impact of
COVID-19 pandemic, on the basis of the evaluation and assessment done with reference to the
information now available and analysis made thereon. The said provision is in addition to the
provisions held as per RBI guidelines as regards loan loss provisions. On the basis of above-
mentioned assessment, Bank's management is not expecting any significant impact on Bank'
liquidity or profitability.

1d
V



2't".Interms of RBI Circular RBI/2015-'t6/376 DBR. No. BP.BC.92/21'.04.048/2015-16 dated April
1,g, 201,6 during quarter eniled March 31., 2020, in respect of advance account declared as

fraud., SBI had .hor".r to provide for the fraud over four quarters as permitted by RBI.

However, SBI has provided the entire balance amount of { 5,230.37 orore as on March 31,

2020 inthe first quarter of year ended March 3'1,,202'1.

22. lnaccordance with instructions contained in RBI circulars dated March 27, 2020 and May 23,

2020, the Bank has extended the moratorium to all borrowers of all segments. As per RBI

circular DOR.No.BP .FiC.63/21".04.048/2019-20 dated Aprll17,2020, provisioning in respect of

COVID -19 Regulatory Package is as below:-

({ in crore)

Particulars

Respective amounts/ where the moratorium/ deferment

was extended (Outstanding as on August 31',2020) [As

n defnult option, Bank extended this moratoiumbenefit to

nll eligible customersl

Respective amount where asset classification benefits is

extended (Outstanding as on August 31",2020)

Provisions made during the Q4FY2020

Amount

8,21,1.63.83

Provisions made during the Q1FY2021

Provisions adjusted during the respective accounting

periods against slippages and the residual provisions

Nil

Residual provision as on March 3'l',202'l'

(includes ( 3,338.00 crore provided in Q3 & Q 4 of FY 2021)

b

11,357.78

1,172.00

L,836.00

6,346.00

M
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23. Resolution of Stressed Assets

In terms of RBI circular DOR. No. BP.BC/3/T.04.048/2020-21 dated August 6,2O20, the
detailed requirement as per Resolution Framework for COVID-19 related Stress during the
year is :

1.,120.57

f.\

Typu of

borrower

(A)

Number of

accounts

where

resolution

plan has been

implemented

under this

window

(B)

Exposure to

accounts

mentioned at

(A) before

implementation

of the plan

({ in crore)

Corporate

persons*

Personal

Loans

(c)

of (B),

aggrcgatc

amount of

debt that

was

converted

into other

securities

({ in crore)

42,561

of tuhich,

MSMEs

13,056

(D)

Additional

funding

sanctioned, iI

any, including

between

invocation of

the plan and

implementation

({ in crore)

Others

(E)

Increase in

provisions on

account of the

implementation of

the resolution plan

({ in crore)

Total

nAs defined in Section 3(7) of the Insolvency and Bankruptcy Code,20'1,6

24. The Central Board of SBI has declared a dividend of {4 per share @ 400% for the year ended^
March 3'1,,202'1,. fu

2,761..74

64.45

42,555

64.4555,617

2,554.53

b

1.,779.35

5,3'1,6.27

'1.,"120.57

33.91.



25. Previous period/ year figures have been regrouped/ reclassified, whetever necessary, to
conform to current period classifications.

I

Managing Director

(IB, T & S)

Place: Mumbai
Date May 21,2021.

Dinesh Kumar Khara

Chairman

Tewari Sw I.
Managing Director

(n, c c SARG)

Ashwani Bhatia

Managing Director

(cB & GM)

SreenifasuTu Setty

Managing Director.

(R & DB)

In terms of our Report of even date

For Khandelwal |ain & Co.

Chartered Accountants

Firm Registration No. 105049W

AlpeshWaghela

Partner

Membership No.142058
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lndependent Auditor's Report on the Annual Consolidated Financial Results under Regulation

33 of the SEBI (Llstlng Obllgatlons and Dlsclosure Requirements) Regulations, 2OL5, as amended.

IN DEPENDENT AUDITOR'5 REPORT

To,

The Board of Directors of

State Bank of lndia.

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of State Bank of

lndia ("the Bank" or "the Parent") and its subsidiaries (the Bank and its subsidiaries together

referred to as "the Group"), its associates and jointly controlled entities, for the quarter and the

year ended March 3L, 2O2L ("the Statement"), being submitted by the Bank pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 20t5, as amended ("Listing Regulations") except for the disclosures relating to

consolidated Pillar 3 disclosure as at March 3L,202L including leverage ratio and liquidity coverage

ratio under Basel lll Capital Regulations as have been disclosed on the Bank's website and in

respect of which a link has been provided in the Financial Results and have not been audited by

us.

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate audited financial

statements/financial resultsfinancial information of,

ed entities, the aforesaid Financial Results:

subsidiaries, associates and jointly
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include the financial results of the following entities:

CONTINUATION SHEET

Sr. No. Name of Subsidiary

SBI-SG Global Securities Services Pvt. Ltd7

16 SBI Funds Management Pvt. Ltd.

3

2

77 SBI Funds Management (lnternational) Private

Ltd.

9

SBI Capital Markets Ltd.

SBI Mutual Fund Trustee Company Pvt

Ltd.

10

SBICAP Securities Ltd

26

Name of Subsidiary

L4

18

SBI Cards and Payment Services Limited

Sr. No

19

Commercial lndo Bank Llc, Moscow

20

t

Bank SBI Botswana Limited

2I

2

SBI Canada Bank

C - Edge Technologies Ltd.

22

State Bank of lndia (California)

SBI Macquarie

Management Pvt. Ltd,

Name of Joint venture

23

3

state Bank of lndia (UK) Limited

State Bank of lndia Servicos Limitada

24

SBICAP Trustee Company Ltd

SBI Macquarie lnfrastructure Trustee Pvt.

Ltd.

4

5

Name of Associates

SBICAP Ventures Ltd.

6

t2

SBICAP (Singapore) Ltd

7

SBI DFHI Ltd

8

SBI Global Factors Ltd

SBI lnfra Management Solutions Pvt. Ltd

Sr. No.

tt

15

SBI Payment Services Pvt. Ltd

t2

SBI Pension Funds Pvt Ltd.

13

SBI Life lnsurance Company Ltd,

SBI General lnsurance Company Ltd

4

25

SBI (Mauritius) Ltd

Macquarie SBI

Management Pte. Ltd.

27

Sr. No. Name of Joint venture

lnfrastructure 6

7

8

Sr. No Name of Associates

Andhra Pradesh Grameena Vikas Bank

Chhattisgarh Rajya Gramin Bank

EllaquaiDehati Bank

9 Utkal Grameen Bank

PT Bank SBI lndonesia

Nepal SBI Bank Ltd

1

Nepal SBI Merchant Banking Limited

2

3

Arunachal Pradesh Rural Bank

5

4

lnfrastructure

5

Macquarie SBI lnfrastructure Trustee Ltd.

6

Meghalaya Rural Bank

Oman lndia Joint lnvestment Fund

Management Company Pvt. Ltd.

7

Madhyanchal Gramin Bank

8

Mizoram Rural Bank

Oman lndia Joint lnvestment Fund

Management Company Pvt, Ltd.

Nagaland Rural Bank

Jio Payments Bank Ltd.

Sr. No.

10

tL

Uttarakhand Gramin Bank

Jharkhand Rajya Gramin Bank

13

Saurashtra Gramin Bank

t4

Rajasthan Marudhara Gramin Bank

15

Telangana Grameena Bank

t6

t7

The Clearing Corporation of lndia Ltd

Yes Bank Limited

Bank of Bhutan Ltd



KHANDELWALJAIN & CO. CONTINUATION SHEET

CHARTERED ACCOUNTANTS

b

-3-

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations except for the disclosures relating to consolidated Pillar 3 disclosure as at

March 31",202I including leverage ratio and liquidity coverage ratio under Basel lll Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the Financial Results and have not been audited by us; and

give a true and fair view, in conformity with the applicable accountlng standards, the

relevant provisions of the Banking Regulation Act, L949, the State Bank of lndia Act,i.955

and the circulars, guidelines and directions issued by the Reserve Bank of lndia (RBl) and

other accounting principles generally accepted in lndia, of the consolidated net profit and

other financial information of the Group and its associates and jointly controlled entities

for the quarter and year ended March 3L,2OZt.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lnstitute

of Chartered Accountants of lndia. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Resutts

section of our report. We are independent of the Group, its associates and jointly controlled

entities in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia together with the ethical requirements that are relevant to our audit of the Consolidated

Financial Results, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other

auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 20 of the Consolidated Financial results regarding impact of COVID-

L9 pandemic. The situation continues to be uncertain and the Bank is evaluating the situation on

an ongoing basis with respect to the challenges faced.

c.

Our opinion is not modified in respect of this matter
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Board of Directors' Responsibility for the consolidated Financial Results

These Consolidated Financial Results have been compiled from the consolidated annual audited

financial statements.

The Bank's Board of Directors are responsible for the preparation and presentation of these

consolidated Financial Results that give a true and fair view of the consolidated net profit and

other financial information of the Group including its associates and jointly controlled entities in

accordance with the Accounting Standard 21 - "Consolidated Financial Statements", Accounting

Standards 23 - "Accounting for lnvestment in Associates in Consolidated Financial Statements"

and Accounting Standards 27 - Financial Reporting of lnterest in Joint Venture" issued by the

lnstitute of Chartered Accountants of lndia, the relevant provisions of the Banking Regulation Act,

1949, the State Bank of lndia Act,1955 and the circulars, guidelines and directions issued by the

Reserve Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The

respective Board of Directors of the entities included in the Group and of its associates and jointly

controlled entities are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Banking Regulations Act, L949 and applicable laws for safeguarding of

the assets of each entity and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the respective Financial

Statements/Financial Results/ financial information that give a true and fair view and are free from

material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated financial results by the Directors of the Bank, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the entities

included in the Group and of its associates and jointly controlled entities are responsible for

assessing the ability of the Group and of its associates and jointly controlled entities to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate their

respective entities or its associates or

stic alternative but to do so.

jointly controlled entities or to cease operations, or has no



KHANDELWAL JAIN & CO. CONTINUATION SHEET
CHARTERED ACCOUNTANTS

-5-

The respective Board of Directors of the entities included in the Group and of its associates and

jointly controlled entities are responsible for overseeing the financial reporting process of the

Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results as a whole is free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with Standards on Auditing will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of this Consolidated Financial

Results.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment

and maintain professional skepticism throughout the audit. we also:

' ldentify and assess the risks of material misstatement of the consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion. forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and'"the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the

Group and its associates and jointly controlled entities to continue as a going concern. lf

a

a

a
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we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the consolidated Financial Results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report, However, future events or

conditions may cause the Group and its associates and jointly controlled entities to cease

to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated Financial

Results, including the disclosures, and whether the consolidated Financial Results

represent the underlying transactions and events in a manner that achieves fair

presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial

information of the entities within the Group and its associates and jointly controlled

entities to express an opinion on the Consolidated Financial Results. We are responsible

forthe direction, supervision and performance of the audit of financialinformation of such

entities included in the Consolidated Financial Results of which we are the independent

auditors. For the other entities included in the Consolidated Financial Results, which have

been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Consolidated Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluatlng the results of our work; and (ii) to evaluate the effect of any identitied misstatements

in the Consolidated Financial Results.

We communicate with those charged with governance of the Bank and such other entities

included in the consolidated Financial Results of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and Significant audit findings,

including any significant deficiencies in internal controlthat we identify during our audit.

a

a

MUMBAI

b
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We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8)of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The Consolidated Financial Results include the audited Financial Results of 26 subsidiaries, l-6

associates and 8 jointly controlled entities, whose Financial Statements/Financial Results/

financial information reflect Group's share of total assets of Rs. 328,891.56 crores as at March

31,202I, Group's share of total revenue of Rs. 24,233.2L crores and Rs. 8t,067 .73 crores and

Group's share of total net profit after tax of Rs. 436.80 crores and Rs. 4,569.27 crores for the

quarter and year ended March 3t, 2O2I respectively, as considered in the consolidated

Financial Results, which have been audited by their respective independent Auditors. The

independent auditors' reports on financial statements/financial results/financial information

of these entities have been furnished to us and our opinion on the consolidated Financial

Results, in so far as it relates to the amounts and disclosures included in respect of these

entities, is based solely on the report of such auditors and the procedures performed by us are

as stated in paragraph above.

b) The consolidated Financial Results include the unaudited Financial Results of 1 subsidiary, and

1 associate, whose Financial Statements/Financial Results/ financial information reflect

Group's share of total assets of Rs. 7,604.08 crores as at March 3!,2A2!, Group's share of total

revenue of Rs. (753.60) crores and Rs. 236.33 crores and Group's share of total net profit /
(loss) after tax of Rs. (118.54) crores and Rs. 27 .89 crores for the quarter and year ended March

3L, 2021' respectively, as considered in the consolidated Financial Results. These unaudited

Financial Statements/Financial Results/ financial information have been furnished to us by the

Board of Directors and our opinion on the consolidated Financial Results, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries, associates and jointly

ntrolled entities is based solely on such unaudited Financial Statements/ Financial
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Resultsfinancial information. ln our opinion and according to the information and
explanations given to us by the Board of Directors, these Financial Statements/Financial
Results / financial information are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

c) The auditors of SBI Life lnsurance Company Limited and SBI General lnsurance Company
Limited, subsidiaries of the Group, have reported that the actuarial valuation of liabilities for
life policies in force and the actuarial valuation of liabilities in respect of Claims lncurred But
Not Reported (IBNR) and Claims Not lncurred But Not Enough Reported (IBNER) is the
responsibility of the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial
valuation of these liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at March 3I,2O2L has been duly certified
by the Appointed Actuary and in his opinion, the assumptions for such valuation are in
accordance with the guidelines and norms issued by the lnsurance Regulatory Development
Authority of lndia ('lRDAl" / "Authority") and the lnstitute of Actuaries of lndia in concurrence
with the Authority. We have relied upon Appointed Actuary's certificate in this regard for
forming our opinion on the valuation of liabilities for life policies in force and for policies in

respect of which premium has been discontinued but liability exists in financial statements of
the Company.

d) The Consolidated Financial Results include the results for the quarter ended March gt, ZOZ1

being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

KHANDELWAL JAIN & CO.
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ALPESH WAGHE

PARTNER d
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Place - Mumbai
Date - May 27,202t
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