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The pandemic has raised awareness about the 
need to have adequate health insurance. If you 
are under-insured, buy it now so that you can 
avail of tax deduction for 2020-21 under 
Section 80D of the Income Tax Act. The 
amount of deduction you can avail can  
vary widely, depending on your family size  
and structure.  

Wide variation 
Suppose that the buyer is a single, unmarried 
individual. He can avail a maximum deduction 
of ~25,000.  

Next, consider an individual who pays the 
premium for himself and his nuclear family 
(wife and children). For him, too, the limit is 
~25,000, provided all the insured persons are 
aged below 60. 

Then comes a person who pays the pre-
mium for himself, his nuclear family, and his 
non-senior citizen parents. He can avail of 
~25,000 for his own nuclear family and another 
~25,000 for his parents — a total of ~50,000. 

Next, turn to a person who pays the premium 
for his own family (all non-senior citizens) and 
parents who are senior citizens. Senior citizens 
are entitled to a higher deduction. 

Naval Goel, chief executive officer (CEO) 
and founder, PolicyX.com says, “The individ-
ual can avail a deduction of ~25,000 for self, 
spouse, and dependent children and 
a deduction of ~50,000 for parents 
aged 60 years or above. His total 
deduction can go up to ~75,000.” 

Finally, there is the case of a per-
son who is himself a senior citizen 
and whose parents are also senior cit-
izens. In this case, the maximum 
deduction he can avail is ~1 lakh. 

Archit Gupta, chief executive 
officer, ClearTax, says, “A Hindu 
Undivided Family (HUF) can claim a 
deduction under Section 80D for a health  
policy taken for any of the members. This 
deduction will be ~25,000 if the insured 
member is less than 60 years, and ~50,000  
if he is 60 years or more.” 

Deduction on expenditure 
The 2018 Budget amended Section 80D to 
include medical expenditure incurred for sen-
ior citizen individuals, their spouse or parents, 
all aged above 60 years. Pankaj Mathpal, man-
aging director and CEO, Optima Money 

Manager, says, “Medical expenditure incurred 
on senior citizens is covered under Section 80D, 
provided they do not have health insurance.” 
Gupta adds, “Deduction for this expenditure is 
allowed subject to a limit of ~50,000 per annum 
for self and spouse aged above 60 years and 
separate ~50,000 for senior citizen parents." 

Small benefit on check-ups 
Payments made for preventive health check-

ups for self, spouse, children or depend-
ent parents, or members of HUF, entitle 
you to a tax deduction of up to ~5,000. 
This deduction is allowed within the 
overall limit of ~25,000 or ~50,000. 
Payments can be made in cash. Gopal 
Bohra, partner, NA Shah Associates, 
says, “Keep documentary evidence such 
as doctor’s prescription, receipt of medi-
cal tests, etc, in case the tax department 
asks for proof.” 

Deduction on single-premium policy 
Budget 2018 introduced a new provision for 
claiming a deduction on single-premium 
health policies. Gupta says, “If a lump-sum 
premium payment has been made for a policy 
valid for more than one year, a deduction can 
be claimed equal to the appropriate fraction of 
the amount, under Section 80D.” The appropri-
ate fraction can be arrived at by dividing the 
lump-sum premium by the number of years of 
policy tenor, subject to the limit of ~25,000 or 
~50,000, as applicable.

Tax benefit on health policy 
varies based on family size 
Amount of insurance purchased should, however, depend 
on your requirement, and not just the tax benefit

YOUR 
MONEY

THE SMART INVESTOR 13 
>

MUMBAI   |   FRIDAY, 15 JANUARY 2021

SECTION 80D: WHAT YOU  
SHOULD KEEP IN MIND 

|   Deduction on health insurance can only be 
availed on plans specified by the central 
government and approved by Irdai 

|  Payment can be made via any 
 mode, barring cash 

|  Premium paid on behalf of brothers, 
sisters, grandparents, aunts, uncles,  
and other relatives cannot be claimed  
as tax deduction 

|  Deduction can also not be claimed  
on premium paid on behalf of  
working children 

|  If a parent and you have both contributed 
to the premium, both can claim  
deduction in the proportion paid 

YASH UPADHYAYA 
Mumbai, 14 January 

Shares of Hindustan Aeronautics 
(HAL), the state-owned aero-
space and defence equipment 

company, jumped close to 14 per cent 
intra-day on Thursday, after the 
Union Cabinet approved procuring 
its 83 light combat aircraft (LCA) — 
Tejas — for the Indian Air Force (IAF). 
While this enhances long-term 
growth prospects, the government’s 
intention to reduce imports of 
defence equipment could translate 
into more orders for HAL.  

Reasonable valuations, healthy 
returns on equity, and consistent div-
idend payouts are other positives. 

The Cabinet Committee on 
Security (CCS) on Wednesday 
approved procuring 73 LCA Tejas Mk-
1A fighter aircraft and 10 LCA Tejas 
Mk-1 Trainer aircraft at ~45,696 crore, 
along with the design and develop-
ment of infrastructure sanctions 
worth ~1,202 crore. 

“The manufacturing of light com-
bat aircraft by HAL will give a push 
to the Atmanirbhar Bharat initiative 
and boost the indigenisation of 
defence production and the defence 
industry in the country,” the Press 
Information Bureau statement said. 

The CCS approval comes 10 
months after the ministry gave the 
green light to the purchase. The firm 
is expected to deliver the first Mk-1A 
to the IAF three years after the deal is 
signed, with the remaining to be 
delivered by 2028-29. 

“The order 
comes as a major 
boost for HAL 
and could see the 
company’s order 
book exceed ~1 
trillion,” said 
Arafat Saiyed, 
assistant vice-
president, 
Reliance 
Securities. 

“We sense a 
more serious 
intent from the government this time 
around with a series of new measures 
(re-aligning DAP, 2020, with long-
term goals, import embargo on 101 
items), along with their strict imple-
mentation timelines,” said Harshit 
Mehta, research analyst, Equirus 
Securities. He estimates a pipeline of 
more than ~6 trillion over the next 7-
8 years for over 50 major weapon sys-
tems — offering a massive opportu-
nity for both PSUs and private firms. 

All this is pos-
itive for the com-
pany’s order 
book, which had 
seen a steady 
decline in each 
of the last three 
years — from 
~64,613 crore in 
FY17 to ~52,965 
crore in FY20 — 
because the 
defence outlay 
remained 

muted. As a result, HAL’s manufac-
turing sales declined from ~9,800 
crore in FY16 to ~8,500 crore in FY20. 

Recent border clashes, the fleet 
modernisation drive, and a focus on 
domestic manufacturing have led to 
increased defence spends in the past 
12 months. Subsequently, HAL’s 
order book has seen some increase in 
FY21. It was at ~54,100 crore as of 
September 2020, approximately 2.5x 
its trailing 12-month revenue.  

Of this, nearly 65 per cent com-
prises manufacturing orders, about 
31 per cent was repair and overhaul-
ing services (ROH), and the rest devel-
opment and exports. 

HAL’s largest source of revenue — 
the ROH segment (55 per cent of FY20 
revenue) — has seen steady growth 
over the last few years. With a robust 
order book, a focus on execution, and 
continued momentum in ROH, 
Mehta estimates revenue to grow at 
a CAGR of 8 per cent from FY20-23. 

While it has the first-mover advan-
tage, it is also continually investing 
in research and development (R&D) 
and capacity expansion, an impor-
tant cornerstone in this business.  

In FY20, HAL spent ~1,232 crore 
on R&D and a further ~254 crore was 
set aside for developing in-house 
capabilities in FY21. Despite these, 
the return ratios in the past five years 
have averaged in high teens and the 
company has maintained a healthy 
track record of dividend payout. 

A major drawback, according to 
Shikher Jain, research analyst, Anand 
Rathi, is the pressure on working cap-
ital cycles due to delays in receivables.  

Historically, cash conversion has 
been poor. As a result, its working 
capital position deteriorated from 10 
days (of sales) in FY16 to 273 days in 
FY20. Inconsistent ordering and 
adverse currency movement are the 
other key risks, say analysts. 

Jain issued a ‘buy’ note last week 
on HAL, with a target price of ~1,152. 
The stock is currently trading  
at ~1,009.

Light combat aircraft orders stand at ~47,000 crore; fair valuation, healthy RoE other triggers

The benchmark Nifty could see 
the addition of one more stock 
from the FMCG space.  

According to an analysis by 
ICICI Securities, Tata 
Consumer Products is on 
course to replace state-owned 
Gail India in the widely-fol-
lowed index, during the semi-
annual review slated for March.  

The free-float market cap — 
a key parameter for index inclu-
sion — of Tata Consumer is cur-
rently at ~36,000 crore, while 

that of Gail is at ~30,000 crore. 
If the Tata group firm that oper-
ates Starbucks in India gets 
added to the Nifty, it will join 
peers such as HUL, Nestlé India, 
and ITC in the blue-chip index. 

Avenue Supermarts, which 
operates the DMart chain of hy -
permarkets, has a free-float ma -
rket similar to Tata Consumer.  

However, it doesn’t meet the 
index inclusion criteria for trad-
ing in the derivatives segment.  

Tata Consumer’s inclusion 

in the Nifty could lead to 
buying worth ~760 crore by 
exchange-traded funds (ETFs).  

“At present, the Nifty ETF 
and index AUM stand at ~1.26 
trillion. Gail currently has an 
estimated weight of 40 bps in 
the index, while Tata 
Consumer is expected to enter 
the index with a weight of 
60bps — entailing ETFs and 
index funds buying worth  
~760 crore,” ICICI Securities 
said in a note. SAMIE MODAK 

Nifty: Tata Consumer may dislodge Gail 
MSCI on Thursday said it would decide on increas-
ing the weight of Bharti Airtel during its upcoming 
index review in February. The move follows an 
increase in foreign investment limit in the telecom 
major from 49 per cent to 100 per cent.  

“The proforma foreign ownership limit and 
upward movement of the adjustment factor due to 
foreign room will be implemented as part of the 
upcoming February 2021 Quarterly Index Review 
(QIR). The proforma foreign inclusion factor will be 
announced along with the scheduled February 2021 
QIR announcement, on February 9. All changes will 
be implemented as of the close of February 26 (effec-
tive March 1),” it announced. SAMIE MODAK 

MSCI boost for Airtel 

Robust order book lifts HAL
PROSPECTS

DPS: Dividend per share; RoE: Return on equity (shareholders’ return) 
E: Estimates; Ebitda: Earnings before interest, tax, depreciation, and amortisation 
Compiled by BS Research Bureau                                         Source: Bloomberg, Capitaline, Anand Rathi

ROBUST SHAREHOLDERS’ 
RETURNS ~ crore                     FY20      FY21E    FY22E 

Revenue                21,522       23,124     27,250 
% change YoY            8.2            7.4         17.8 
Ebitda                     4,907         4,371      5,303 
Ebitda Margin            7.8        -10.9         21.3 
Net profit                2,873         2,332     2,965 
% change YoY          23.4        -18.9         27.2 

Particulars        FY17     FY18       FY19     FY20 

Order book  64,613   61,124  58,588 52,965 
(~ cr) 

RoE (in %)        22.2      18.1        21.8      22.4 

DPS (in ~)           22.1      32.2       19.8      33.3 

FLYING HIGH

E-Auction Sale Notice for Sale of Immovable Properties under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the borrower (s) and Guarantor (s) that the below described immovable properties mortgaged to the Secured Creditor, the possession of which has been taken by 
the Authorized Officer of Canara Bank, will be sold on �As is Where is�, and �As is What is� basis on 30.01.2021 for recovery of dues as described here below, due to our various branches indicated therein. 
The Earnest Money Deposit shall be deposited on or before 27.01.2021. Details of EMD and other documents to be submitted to service provider on or before 27.01.2021. The properties can be inspected, with prior appointment 
with Authorised Officer on 19.01.2021 and 25.01.2021.

DETAILS AND FULL DESCRIPTION OF THE IMMOVABLE PROPERTY

Sr.
No.

Name of Borrower(s) / Guarantor(s) / 
Mortgagor(s) Outstanding Details of Security/ies (Area in Sq. Ft.) Reserve Price and Earnest 

Money Deposit (EMD)
Name & Contact Details of Branch

Canara Bank Account Details

1 Borrower(s) :- Manish Vishnu Surve; 
Guarantor(s) :- Arun Bharat Malvankar; 
Mortgagor(s) :- Mr. Manish Vishnu Surve.

` 10,34,108.53 + 
upto date interest 
and other charges.

Flat No. 203, 2nd Flr., A Wing, Building Known as Pushpeya Apartment, 
Survey No. 17/2/D, Gut No. 136/A, Behind Radhekrishna Mangal 
Karyalay, Village Vangani, Badlapur Karjat Rd., Vangani (E), Taluka : 
Ambernath, District : Thane-421503 (605 SQ. FT. BUILT UP AREA)

Reserve Price : ` 19,06,200/- 

Earnest Money Deposit (EMD) :
` 1,90,620/-

Canara Bank, Vangani Branch, Mr. Ram 
Krishna Mishra : Mob. No. 9920360819.

Account No. IFSC Code

54763020000015 SYNB0005476
2 Borrower(s) :- Mr. Kamlesh Bhaskar Harad; 

Guarantor(s) :- Nilesh B. Harad; Mortgagor(s) 
:- Mr. Kamlesh Bhaskar Harad.

` 16,59,130.21 + 
upto date interest 
and other charges.

Flat No. 206, 2nd Floor, Building Known as Ashtavinayak Apartment, 
Situated On Plot No. 12, Gut No. 11, Hissa No. 12, Village Vangani, Nr. 
Janata Market, Off. Nerul Badlapur Karjat Road, Vangani (E), Taluka : 
Ambernath, District : Thane-421503. (638 SQ. FT. BUILT UP AREA)

Reserve Price : ` 20,09,700/- 

Earnest Money Deposit (EMD) :
` 2,00,970/-

Canara Bank, Vangani Branch, Mr. Ram 
Krishna Mishra : Mob. No. 9920360819.

Account No. IFSC Code
54763020000015 SYNB0005476

3 Borrower(s) :- Mr. Digambar Ghanshyam 
Shelar; Guarantor(s) :- Sameer Kshirsagar; 
Mortgagor(s) :- Mr. Digambar Ghanshyam 
Shelar

` 9,42,763.22 + 
upto date interest 
and other charges.

Flat No. 108, 1st Floor, Sukh Suvidha Apartment, Plot No. 9, Gut No. 
11/9, Village : Vangani, Near Janta Super Market, Badlapur Karjat 
Highway, Vangani East, Taluka : Ambernath, District : Thane-421503. 
(385 SQ. FT. BUILT UP AREA)

Reserve Price : ` 5,20,200/- 

Earnest Money Deposit (EMD) :
` 52,020/-

Canara Bank, Vangani Branch, Mr. Ram 
Krishna Mishra : Mob. No. 9920360819.

Account No. IFSC Code

54763020000015 SYNB0005476
4 Borrower(s) :- Mr. Sameer Mehamood Khan; 

Guarantor(s) :- Digambar Shelar; Mortgagor(s) 
:- Mr. Samir Mehamood Khan

` 9,91,067.47 + 
upto date interest 
and other charges.

Flat No. 109, 1st Floor, Sukh Suvidha Apartment, Plot No. 9, Gut No. 
11/9, Village : Vangani, Near Janta Super Market, Badlapur Karjat 
Highway, Vangani East, Taluka : Ambernath, District : Thane-421503.
(410 SQ. FT. BUILT UP AREA)

Reserve Price : ` 5,53,500/- 

Earnest Money Deposit (EMD) :
` 55,350/-

Canara Bank, Vangani Branch, Mr. Ram 
Krishna Mishra : Mob. No. 9920360819.

Account No. IFSC Code

54763020000015 SYNB0005476
5 Borrower(s) :- Mrs. Sreedevi Bala Menon & 

Mr. Kevin Sissoko; Guarantor(s) :- Irin Paul 
Quadros; Mortgagor(s) :- Mrs. Sreedevi Bala 
Menon & Mr. Kevin Sissoko.

` 32,30,153.75 + 
upto date interest 
and other charges.

Flat No. E-504, 5th Floor, E Wing, Building No. 2, Type 2, Building 
Known as Vinay Unique Heights, Poyal Garden Complex, Survey No. 
72/2, Village : Dongre (Narangi), Near Acropolis Complex, Hdil Layout, 
Sector III, Chikal Dongre, Virar (W), Taluka : Vasai, District : Palghar 
401303. (695.20 SQ. FT. BUILT UP AREA)

Reserve Price : ` 37,53,900/- 

Earnest Money Deposit (EMD) :
` 3,75,390/-

Canara Bank, Mira Road East Branch, Mr. 
Prashant Nayak : Mob. No. 9449063317.

Account No. IFSC Code

54813020000019 SYNB0005481

6 Borrower(s) :- Mr. Sayarsingh Samadarsingh 
Rajput & Mr. S. Sayarkawar Sayarsingh 
Rajput; Guarantor(s) :- Dhudharam Saini; 
Mortgagor(s) :- Mr. Sayarsingh Samadarsingh 
Rajput & Mr. S. Sayarkawar Sayarsingh Rajput.

` 7,33,595.56 + 
upto date interest 
and other charges.

Flat No. 32, 3rd Floor, Sati CHSL., Plot No. 37A, Plot No. 12, Sector 16, 
Koparkhairne, Navi Mumbai. (624 SQ. FT. BUILT UP AREA) Reserve Price : ` 74,26,000/- 

Earnest Money Deposit (EMD) :
` 7,42,600/-

Canara Bank, Nerul East Branch, Mr. 
Satyabrat Maharana : Mob. No. 8928112806.

Account No. IFSC Code
54963170000014 SYNB0005496

7 Borrower(s) :- Mr. Sukhvinder Singh 
Saini; Guarantor(s) :- Sayyed Peer Fakira; 
Mortgagor(s) :- Mr. Sukhvinder Singh Saini.

` 33,23,037.31 + 
upto date interest 
and other charges.

Flat No. 203, 2nd Floor, Gurukrupa Angan CHSL., Plot No. 91, Sector 
44, Nerul, Navi Mumbai. (660 SQ. FT. BUILT UP AREA)

Reserve Price : ` 49,53,000/- 

Earnest Money Deposit (EMD) :
` 4,95,300/-

Canara Bank, Nerul East Branch, Mr. 
Satyabrat Maharana : Mob. No. 8928112806.

Account No. IFSC Code

54963170000014 SYNB0005496
8 Borrower(s) :- Mr. Rraj Bhagdev Verma, 

Mrs. Kirti Rraj Verma; Guarantor(s) :- NIL; 
Mortgagor(s) :- Mr. Rraj Bhagdev Verma, Mrs. 
Kirti Rraj Verma.

` 55,56,168.44 + 
upto date interest 
and other charges.

House No. F-96, Giridarshan CHSL., Sector No. 21 & 22, CBD Belapur, 
Navi Mumbai-400614. (771 SQ. FT. BUILT UP AREA)

Reserve Price : ` 1,34,60,000/- 

Earnest Money Deposit (EMD) :
` 13,46,000/-

Canara Bank, Nerul East Branch, Mr. 
Satyabrat Maharana : Mob. No. 8928112806.

Account No. IFSC Code
54963170000014 SYNB0005496

9 Borrower(s) :- Mr. Kripashankar B. Yadav; 
Guarantor(s) :- Ramjas Patru Yadav; 
Mortgagor(s) :- Mr. Kripashankar B. Yadav

` 28,24,178.00 + 
upto date interest 
and other charges.

Flat No. 06, Ground Floor, A Wing, Sai Mangeshi Park CHSL., 
Mangeshi Park, Survey No. 120, Hissa No. 3, Aadharwadi Jail Road, 
Opp. Mutha College, Village Umbarde, Kalyan (West), District : Thane 
421301. (525 SQ. FT. BUILT UP AREA)

Reserve Price : ` 17,50,000/- 

Earnest Money Deposit (EMD) :
` 1,75,000/-

Canara Bank, Kalwa Branch, Smt. Anjali 
Lokhande : Mob. No. 8450979820

Account No. IFSC Code
0217295000001 CNRB0000217

For Detailed terms and conditions of the sale, please refer the link �E-Auction� provided in Canara Bank Website (www.canarabank.com). Also, you may contact the person as per details given in the above list OR contact
M/s. Canbank Computer Services Ltd., Malleshwaram, Bangalore-560003, Contact No.: 9480691777, 8880531165; E-mail address : eauction@ccsl.co.in.
Date : 14.01.2021 Sd/-
Place : Thane. Authorised Officer, Canara Bank

SALE
NOTICE

REGIONAL OFFICE, THANE-RECOVERY SECTION
41-A, 1st floor, Shelar Building, Gokhale Road,

Naupada, Thane (West), Pin-400602
Tel. No. 022 25305101 to 104

Ghatkopar Sunil Premises co.op Housing Society Ltd.,
Plot No. 24/25, Manekalal Mehata Estate Road, Ghatkopar (W), Mumbai-400 086.

DEEMED CONVEYANCE PUBLIC NOTICE

Notice is hereby given that the above Society has applied for rectification of Deemed Conveyance order of

following properties passed on 06/03/2017 by this authority in favour of applicant society under Section I I

of Maharashtra Ownership Flats (Regulation of the promotion of construction sale, management & Transfer)

Act, 1963. The next hearing in this matter has been kept before me on 01/02/2021 at 03.30 p.m. at the office

of this authority.

1) MRS. HIRABAI MANEKLAL MEHTA, (Deceased), None of legal Heirs, Navroji Lane, Ghatkopar (West),

Mumbai - 400 086. 2) Shanti S. Satra, 3) Shri. Dungarshi Velji Chheda 4) Mr. Deepak D. Chheda, Legal

heirs of Mrs. Jayvanti D. Chheda (Deceased Partner of M/s. Sunil Builders),19, Mayank, 9th floor, Nutan

laxmi Society, J.V.P.D. Scheme, Vile Parle (West), Mumbai - 400 059 5) Mr. Sunil D. Chheda, Legal heir of

Mrs. Jayvanti D. Chheda (Deceased Partner of M/s. Sunil Builders), Plot No.10, Ambar, Vrindavan Co-

op. Society, NS Mankikar Marg, Sion (East), Mumbai - 400 022. 6) Mr. Hemant V. Chheda, Partner of M/s.

Sunil Builders, 744, Shri Bhuvan, Jahangir Vima Dalai Road, Parsi Colony, Dadar, Mumbai - 400 014. 7)

Mr. Dhanji V. Chheda, Partner ofM/s. Sunil Builders, 7th floor, Copal Bhuvan, Shreemad Rajchandra Lane,

Ghatkopar (East), Mumbai - 400 077. 8) Mrs. Madhuri Devshi Dedhia Nee Ms. Madhuri V. Chheda, 9) Mrs.

Kusum Kantilal Shah Nee. Ms. Kusum V. Chheda, Partners of M/s. Sunil Builders, Both having address

at Room No. 9, 2nd floor, 342, Chheda Sadan,Chandavarkar Cross Road, Matunga, Central Railway,Mumbai

- 400 019. 10 ) M/s. Sunil Builders, Plot No.10, Amber, Shri Hind Co-op. Society, NS Mankikar Marg, Sion

(East), Mumbai - 400 022 and those whose interests have been vested in the said property may submit their

say at the time of hearing at the venue mentioned below. Failure to submit any say shall be presumed that

nobody has any objection in this regard and further action will be taken accordingly.

DESCRIPTION OF THE PROPERTY

Plot No. 24/25, Manekalal Mehata Estate Road, Ghatkopar (W), Mumbai- 400 086.

Survey No. Hissa No. Plot No. C. T. S. No. Total Area

-- -- 24/25 501 L 1118.40 sq.m.

Ref.No.MUM/DDR(2)/Notice/112/2021 Sd/-

Place : Konkan Bhavan, Room No. 201, (Pratap Patil)

C.B.D. Belapur, Competent Authority & District Dy. Registrar,

Navi Mumbai-400614. Co. op. Societies (2),

Date: 12.01.2021 East Suburban, Navi Mumbai.

Seal


