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1 2 4 Initial Security Deposit (ISD) - 2% of the Contract Value …......
What is the ISD return 

terms & condition

ISD will be returned after completion of the 

work.

2 3 16

Terms and mode of Payment - 75% Payment of Local Project against & 

Installation of the Solar Plant on submission of test certificates with necessary 

documents showing requisite quality as mentioned in tender document.

No clarity of 1st 75% 

payment

75% of the payment of the total work value 

will be paid to the vendor against supply and 

installation of the solar plant as per clause 16, 

page No.3.

3 14 6.2
Additional Security Deposit - In case L-1 bidder quotes abnormally low rates 

(1.e. 10% or more, below estimated project cost) …...

Estimated Project Cost is 

not given in Tender

Estimated cost is Rs.58,480/kWp w.r.t. Sl. No. 

6.8.1, CPWD PAR-2023.

Solar Infra 1 17 1

In case L-1 bidder quotes abnormally low rates (i.e. 10% or more, below 

estimated project cost), SBI may ask such bidder to deposit additional security 

deposit (ASD) equivalent to difference of es-timated cost vis-à-vis L-1 quoted 

amount for due fulfilment of contract. Such ASD could be in the form of FDR / 

Bank’s guarantee in the Bank’s name as per format approved by the Bank. On 

suc-cessful completion of work ASD will returned to the contractor. In case 

contractor fails to complete the work in time or as per tender specification or 

leave the job incomplete, the bank will be at liberty to recover the dues from 

ASD or to forfeit such ASD as the case may be within its sole discretion.

Estimated bid value 

missing

Estimated cost is Rs.58,480/kWp w.r.t. Sl. No. 

6.8.1, CPWD PAR-2023.

Tender No. BHU/P&E/2023-24/12/04, Date: 28.12.2023

E-TENDERING FOR DESIGN, SUPPLY, INSTALLATION, TESTING AND COMMISSIONING (SITC) OF REMOTE MONITORING ON–GRID ROOFTOP SOLAR (PV) POWER 

SYSTEM AT 15 BANK’S OWN BRANCH/ RESIDENTIAL BUILDINGS UNDER BHUBANESWAR CIRCLE

Date: 02.01.2024 

Please note that corrigendum forms a part of the technical bid. All other terms and conditions, quantity etc will remain unchanged.

Sd/-

Assistant General Manager (P&E)

State Bank of India, LHO Bhubaneswar.

Shanti 

Associates

CORRIGENDUM: PRE-BID QUERIES AND CLARIFICATIONS


