
The Listing Department,
BSE Limited,
Phiroje Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai – 400001.

The Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, C / 1, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai – 400051.

BSE SCRIP Code: 500112 NSE SCRIP Code: SBIN

CC/S&B/AD/2023/331 04.08.2023

Madam / Sir,

SEBI (LODR) Regulations, 2015: Submission of Security Cover Certificate

We refer to the submission of financial results and the limited review report for the
quarter ended 30.06.2023 vide letter no.: CC/S&B/AD/2023/329 dated 04.08.2023.

Pursuant to Regulation 54 and Regulation 56 (1) (d) and other applicable provisions of
SEBI (LODR) Regulations, 2015, the Security Cover Certificate as on 30.06.2023 issued
by the Statutory Central Auditor; M/s. K. C. Mehta & Co. LLP, Chartered Accountants is
submitted herewith.
Please arrange to take the above disclosure on record and for dissemination.

Yours faithfully,

(Aruna N Dak)
AGM (Compliance & Company Secretary)



K C Mehta Co LLP

Chartered Accountants

r)

2)

3)

4)

Re.: certificatc fbr Security coverage and compliance of Financial covcnants in

rcsJrect of Listecl Unsecurecl Non - Convertible Debt Securities of State llank of India

as on,lune J0,2023

.l-his Cer.tificate is issuecl in accortlanoe with the terms ol'our appoirrtnrent letler dated 'luly

1.2023.

we" I( C Mehta & co LLP (Firm's Registration Number 106237W/W100829), are the

Statutory Ar"rditor.s ol'State Ilank of Iniia ('the Bank') lbr the year ettcling March 31"

'l'o"

BSE Ltcl / National Stocl< Exchange of lndia Ltd/Debenture Trtrstee(s)

Madam/Dear Sir,

2024

Introduction

Managemcnt IlesPonsibilitY

Securities and Exchange Board of India (SEBD vide its circular no' SEBI/ [lO/ MIRSD/

MIRSD_ SRADT/ cl{/ p/ 2022167 <lated May ig,z0zz has prescribed for issue of Security

Cover Certifrcate on the information given by bank management in Annexure I ('Statement') by

the statutgry auclit6r of the bank tolts debenture trustee in respect of listed unsecured clebt

securiries of'the errtit,"- as per the requirements ol Regrrlation 54(2)/(.3)read r'vith

Itegulation 56( lXd) ol'tisting Obligations and Disclosure l{equirements f{egulation. 2015 and

amendments thereto ('LODR i.cgulations') in the tbrrnat Annexure l. rvhich rve have initialled

fbr identification purpose onlY'

'l'lre implementertion an<i usage ol' fund receivecl, creating security C6ver. and being

cornpliairt of covenants of the debt borrowirrgs in line with agreed terms.with the lender

ancl preparation. accuracy and completeness of the details mentioned in the attached

Annexure I is the ,"rponribility of the Management of the Bank including the preparation

ancl maintenance of ail accouniing records ond oth"t relevant supporting documents' 'fhis

responsibility also includes the deiign, implementation and maintenance of internal control

relevant to ih. preparation ancl presentatlon of the details given in the Annexure I and

applying an appropriate basis of preparation: and makirrg estimates that are reasonable in

tlre circumstances.

Further" the management is also responsible tbr ensuring that the Bank cotnplies rvith the

related requirements of the Securities Exchange Boarcl of lndia (SIrBl) and Reserve Bank of

India (RIll). as applicable in tlris regard.
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K C Mehta Co LLP

Autl itor's llesponsibilitY Chartered Accountants

s) It is our responsibility to issue a certificate. in respect of Security Cover and Cornpliallce of

Financial Covenants ol'the listecl unsecured <lebts issuecl by the Bank as on 'lune 30, 2023. that

tlre cletails given in Annexurc I are cgrrect an<j accurate, taking into.account inlbrnration

available l.ronr tlre books of accounts maintainecl ancl other inlormation ancl explanation

provideclto us by the tttanagement of the Bank

We along with I I other firms of Statutory Central Auditors of the bank have carried out

Limited i.eview of unaudited financial resulis of the bank for the quarter ended June 30,2023.

The said review has been conducted in accordance with the Standard on Review Engagements

(SRE 2410), "Review of Interim Financial Information Perfonned by The Independent Auditor

of the Entity" issued by The Institute of Chartered Accountants of India.

We conducted our work in accordance with the Guidance Note on Reports or Certificates tbr

Special Purposes (Revised 2016) and Standards on Auditing issued by the lnstitute of

Chartered Accountants of lndia (lCAl). in so far as applicable for the purpose of this

certificate. This Cuidance Note requires that we comply with the ethical requirements of, the

Code of Ethics issued bY the lCAl.

We have cornplied with the relevant applicable requirements of the Standard on Quality

Control (SeC) I, euality Control for Firms that Perforrn Audits and Reviews of Historical

Financial tnforrnation, and Other Assurance and Related Services Engagement.

6)

7)

8)

Procedures, Assumptions and Limitations

9) We have.

a) Obtained ancl read on test check basis, the inflormati<ln memorandum in respect ol"

LJnsecured Debt Securities.

b) 'l'raced ancl agreed the principal amount of the debt securities outstanding as at .lune 30.

2A23 to the flnancial results.

c) Since the debt securities issuecl are unsecurecl, there is no security cover reqtrired as of .lune

30.2023
'l'he compliances of Financial Covenants of the listecl unsecurecl ciebt securities as presented

to us by the management of the llank is co-related with the underlying documenls

produced betbre urs-arrd no audit of the same was performed fbr the purpose of this

oertificate.

financial covenants
that the financial

covenants have been complied by the Bank as of June 30.2023

ConvertedintoLimitedLiabilityPartnership(LLPIN: ABB-3171) w.e.f.tune7,2'22ftomKcMehta&Co.(FirmReg.No,:

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad . Bengaluru, Mumbai
Phone: +91 265 2440400 | e-mail: connect@kcmehta.com I website: www.kcmehta.com

t0)

Conclusion

ll) Based on the work performed as mentioned above, ancl according to the inl'ormation,

explanations. representations given to us read with assumptions and limitations above:

a) Wc certify that the details stated in the Annexure I are correct and accurate.

b) We have examined the compliances made by the Bank irr respect of the

of the listed unsecurecl non-convertible debt securities and certify

tirm Regn,

106217\.//\l1 00829



K C Mehta Co
Chartered Accountants

llcstriction on [Jse

t2)

ForKCMehta&CoLLP
Charterecl Accounts
ICAI Firm Resistration No.: 106237W/W100829

@*:
Chirag Bakshi

Partncr
Membcrship No. 047164

Place: Mumbai

Date: August 04, 2023

UDIN: 23047 L64BGVCST3945

l-he certilcate has been issued at the request of the Bank. lt is irrtended solely fbr the

consumption of the addressee and is not to be used lbr any otlrer purpose, or to be

distribuied to any other parties. Accorciingly, we clo not accept or assume any liability or

any d'uty of care for any other purpose or to any other party to whonr it is showrr or into

wliose liands it may come without our prior consent in writing'
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